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PPLICATIONS for insurance brokerage certificates 
filed with the New York State Insurance Department 

have in many instances of late been “turned down” by the 
Department, because of the fact that a strict construction of 
Section 142 of the insurance law would prohibit the issuance 
of such certificates unJess the applicant is engaged or intends 
to engage, in good faith, principally in the insurance broker- 
age business, or conducts or intends to conduct such business 
in connection with a real estate agency or real estate broker- 
age business. A strict interpretation of the law seems to bar 
employees of insurance companies working on salaries from 
securing brokerage certificates, and it is understood that 
certificates applied for by many employees of the insurance 
companies have been refused. The bills recently introduced 
in the Senate and the Assembly would alter this condition 
by eliminating the word “brokerage” where it now appears in 
Section 142 in the requirement that the applicant shall be 
engaged “principally in the insurance brokerage business,” 
etc. If this amendment goes through, the Department may 
issue brokerage licenses to anyone engaged principally in the 
insurance business, if he shall comply with the other require- 
ments of the law. The bills have been read twice and or- 
dered to a third reading, so that, as they are advocated by 
the Insurance Department, it seems likely that the matter 
will be remedied in the near future and that insurance com- 
panies’ employees will be able to secure their desired licenses. 





HE complicated situation in Missouri as to fire insurance 
rates has not yet been much clarified, and the fire in- 
surance companies seem to have taken the only logical posi- 
tion open for them—namely, the collection of the rates as 
filed with the Insurance Department. The fact that the De- 
partment has failed to “accept” such rates does not appar- 
ently, under the law, absolve the companies from observing 
them, inasmuch as the companies have done their best to 
comply literally with the law requiring the filing of rates, and 
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they are not responsible for any action or inaction on the part 
of the State official. The companies are not disposed to 
yield to the importunities of the local agents and grant a re- 
duction of ten per cent from the old Fetter and Waterworth 
rates, which have not yielded profits during the past few 
years; and indeed there seems to be no good reason why the 
companies should put themselves out or place their business 
upon an unprofitable basis, either to oblige the agents who are 
regarded as having caused the enactment of the obnoxious 
law or to help to further the aims, political or otherwise, of a 
public official whose demands seem to be unreasonable. The 
companies are obeying the law, as they and their attorneys 
interpret it, to the best of their ability, and they should con- 
tinue along this course until the law is altered or a different 
interpretation is placed upon it by the courts. 





T is interesting to note that an Ohio court has, in con- 
sonance with the French system, fixed the responsibility 
for a fire transmitted from one man’s property to another’s 
on him on whose property the fire originated and through 
whose negligence it was allowed to roam to the property of 
his neighbor. In the case cited it was shown by the plaintiff 
that the fire, which was originally a brushwood bonfire built 
on some newly cleared land owned by the defendant, had 
spread to the plaintiff’s farm, burning its surface to such 
an extent that the top soil was rendered useless for agri- 
cultural purposes. Possibly this case will serve as a precedent 
in future instances in which fires spread from the properties 
on which they originate, and will thus ultimately, as the sense 
of responsibility grows, operate to check the carelessness 
which is so prolific a source of fire losses in this country. 





HE Insurance Commissioner of South Carolina calls 
upon the fire insurance agents in that State to pause 
and take thought as to possible alterations in conditions in re- 
spect to their customers which might operate to the disad- 
vantage of the insurance companies and of the people at large. 
He asks agents if they have gone over the business on their 
books to see that there is no over-insurance, and to make sure 
that no moral hazard has been created by depletion of stocks 
of goods or by the low price of cotton. Too many agents 
are apt to overlook such matters, and the suggestions of the 
Commissioner are along lines which make for greater safety 
for the people, as well as for decreased claims upon the 
insurance companies. 





N order to accommodate those subscribers of THE Specta- 
Tor who keep on file the weekly numbers as they appear, 

we have prepared and printed an extensive and copious index 
to the volumes published in 1911. Copies of the index may 
be had upon request and the enclosure of a two-cent postage 
stamp. The practice of preserving consecutive numbers of 
THE SPECTATOR is a good one, as the information contained 
therein furnishes a complete contemporary history of insur- 
ance matters from week to week, and is often invaluable 
when tracing back the development of some particular move- 
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ment or company. The index makes all information con- 
tained in THe Specrator for the year quickly and easily 
available, and should be procured by subscribers who wish to 
keep their files complete. 
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IN AND ABOUT NEW YORK. 

Home Life Agents Convene and Dine.—The Home Life Agency 
Association held a three-day convention in this city last week at the 
Hotel Astor, winding up with a reception and banquet given by the 
officers of the company. President George B. Ide presided at the 
dinner, during which Vice-President C. W. Gladwin, Actuary W. A. 
Marshall, Superintendent of Agencies George W. Murray and William 
Van Sickle, the president of the association, spoke. The following 
officers were elected for the ensuing year: William Van Sickle of 
Detroit, president; R. M. Simons of New York, vice-president, and 
E. B. Cantine of Albany, secretary and treasurer. 


Vice-President of New York Life Dead.—Edward R. Perkins, 
vice-president of the New York Life of New York and brother of 
George W. Perkins, died last week at his home in South Orange, N. J., 
at the age of forty-four. Mr. Perkins, who suffered an attack of 
nervous prostration last winter as the result of overwork, was unable 
to conquer the malady and passed away January 17, 1912. Mr. 
Perkins was born in Chicago, March, 1868, and began his insurance 
career with the New York Life in 1882 as a boy in the office of his 
father, then general agent for the company at Cleveland, Ohio. He 
served as cashier and agency director in the Western States Life of 
San Francisco, with headquarters at Denver, Col., from 1887 until 
1894. He was appointed inspector of agencies, with headquarters at 
Philadelphia, during the later part of 1894, where he remained until 
he was called to the home office as superintendent of agencies in 
December, 1900, He was elected second vice-president of the com- 
pany in May, 1903, and vice-president in October, 1909. Practically his 


entire business life, it might be said, was devoted to the interests of 


New York Life. 


The Equitable Building.—Progress has been made during the past 
week in clearing away the debris of the ruined home office of the 
Equitable Life at 120 Broadway. All the vaults, with the exception 
of those of the Mercantile Safe Deposit Company, have been made 
accessible, and the securities have been removed to safer quarters. 


Equitable Life Agents Meet.—The general agency association of 
the Equitable Life of New York met last week in this city at the 
Hotel Astor, the convention headquarters. On Tuesday, January 16, 
an executive meeting was held to attend to routine matters of organ- 
ization, including the reports of officers and committees. On Wednes- 
day the general agents of the company convened, and on Thursday 
a joint meeting of general agents and the presidential delegates took 
place. The final function of the convention was a reception given by 
the officers and directors of the society at the Waldorf-Astoria, fol- 
lowed by a banquet. During the various business sessions the follow- 
ing general subjects were discussed: “The Theory and Practice of 
Field Supervision,” “The Settlement of Deferred Dividend Policies,” 
“Local Agency Meeting,” “Equitable Commissions for Equitable 
Agents,” “The Society’s Proposed Correspondence Course in In- 
surance,” and “The Systematic Cultivation of Old Policyholders.” 


Life Underwriters Meet.—The January meeting of the Life 
Underwriters Association of New York was held at Kalil’s restaurant, 
Park Place, on Tuesday, January 23, at noon. About sixty were 
present at a luncheon, after which President C. V. Dykeman con- 
ducted a brief business session. A number of new members were 
elected, and a resolution was adopted recommending the appointment 
of Col. Joseph A. Goulden as Insurance Superintendent of New York. 
Col. Goulden is a representative of the Penn Mutual, has served four 
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terms in Congress and has long been active in political affairs in the 
Borough of the Bronx. A committee of five was appointed to bring 
the resolution to the attention of Governor Dix at Albany. 





NOTES FROM PHILADELPHIA. 


Provident Life Agents Meet.—The general agents’ association 
of the Provident Life and Trust of Philadelphia held a two-day 
session last week. J. T. Moore, manager of the insurance department, 
delivered the address of welcome, and G. C. Wells, president of the 
association, responded. Among those who delivered interesting ad- 
dresses were Asa S, Wing, president of the company, who took as his 
subject “Investments”; Jonathan K. Taylor of Baltimore, “Our 
Company,” and William S, Ashbrook, secretary of the agency de- 
partment, “Term Insurance.” 


Life Underwriters to Dine.—The Philadelphia Association of Life 
Underwriters will hold its annual meeting and election of officers, 
followed by a dinner at the Continental Hotel, on Wednesday, January 
31. A particularly large number of prominent guests and speakers 
will be present, and each member has been invited to forward some 
suggestion whereby a forward movement can be inaugurated to make 
this year the banner one in the annals of the life insurance business 
in this city. 





THE WEST. 





Stockholders will Demand Accounting. 


Stockholders of the Northern Life of Illinois of Rock Island are organ- 
izing to protect their interests. They claim that the officers and direc- 
tors of the company have mismanaged its affairs and should be held 
responsible to the investors. A committee composed of H. A. Sibley, 
Dr. E. C. Hagler and C. R. Tombaugh has been appointed to employ 
counsel and begin such legal action as may be deemed advisable. The 
plan inaugurated by the committee names the Old Colony Trust Com- 
pany of Chicago as depository and requests stockholders generally to 
deposit therein their stock, together with 50 cents per share and a 
pledge to pay up to $2 per share if necessary. Newman, Northrup, 
Levison & Becker of Chicago have been employed as attorneys. 





Business of Des Moines Life of Des Moines Reinsured. 


[SPECIAL DISPATCH TO THE SPECTATOR. ] 


DES MOINES, January 23.—The National Life of the United States of 
America, headquarters at Chicago, has acquired by reinsurance the busi- 
ness of the Des Moines Life of Des Moines, Ia. The price paid is said 
to be approximately $700,000, which is said to be that paid by A. W. 
Johnson, president of the National, for a majority of the stock of the 
Des Moines Life a short time ago. By this reinsurance contract, which 
has been officially approved, the two companies are practically merged. 
The Des Moines Life building wi!l in future house a branch office of the 
National in that city. 





—W. B. Musselman, Chicago manager of the Indianapolis Life of Indianapolis, 
has resigned. 

—W. E. Lawson, general agent of the Continental Life of Salt Lake, Utah, for 
Nevada, has resigned. 

—It has been erroneously stated that J. M. Bloodworth will represent the 
Home Life of New York at St. Louis. 


—The Ancient Arch of Pheenix, Ariz., has filed articles of incorporation in 
that State to write all lines of insurance. 


—Walter Miller has been appointed supervisor of agencies for the Western 
States Life of San Francisco in California. 


—The monthly meeting of the Youngstown (Ohio). Association of Life Under- 
writers was held in that city last week, with about thirty members present. 
Superintendent of Insurance Moore will address the association at the February 
meeting. 

—Cracksmen attempted to rob the safe in the home office of the Bankers Life 
of Des Moines on Friday night last week. The safe was blown open and 
negotiable bonds worth $7000, and other contents, were scattered over the floor. 
Nothing of value was taken. 


—The contract for the new Union Central Life building, on the site of the 
old Chamber of Commerce building, Cincinnati, has been let by President Jesse 
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R, Clark to the New York firm, The Thompson, Starrett Company. It is esti- 
mated that the price will be about $2,000,000. 

—The nominating committee of the Life Underwriters Association of San 
Francisco have selected the following slate for election at the annual meeting of 
the organization to be held next month: President, E. M. Smith; vice-president, 
Benjamin Franklin; secretary, H. R. Hunter, and treasurer, E. W. Armstrong. 

—At the annual meeting of the Royal Union Mutual Life of Des Moines, Ia., 
the old officers were re-elected. During 1911 this company made the following 
gains: In insurance in force, $2,459,458; in total increase, $102,796, and in ad- 
mitted assets, $461,083. it now has insurance in force, $25,547,644; admitted 
assets, $3,432,067; surplus, $260,258. 

—Bertrand C. Shaw, manager of the Mutual Life of New York at Sioux Falls, 
as a result of his first full year’s work, has placed the South Dakota agency first 
among all the company’s agencies on the percentage basis. During 1911 more 
than $2,000,000 of business was paid for within South Dakota, which is the largest 
business ever secured in that State by any company. 

—Edward V. Fitzpatrick has brought suit at Indianapolis against the American 
Central Life of that city to recover the proceeds of a special contract made by the 
Indiana Mutual Life of Indianapolis, which he alleges was taken over along with 
other assets and liabilities of the company by the American Central Life. The 
contract provides that he receive a percentage on new business for ten years. In 
all, about $77,000 would be due holders of special contracts if his suit is successful. 





THE SOUTH. 


Gulf Coast Life of Gulfport, Miss. 


The first annual meeting of the Gulf Coast Life of Gulfport, Miss., 
was held last week in that city. Three new directors were elected: 
W. A. White of Biloxi, E. J. Bowers of Gulfport and D. L. Hayes of 
Long Beach. The board organized later by electing the following 
officers: W. A. White, president; M. P. Bonslog and P. M. Anderson, 
vice-presidents; Nat Owen, secretary; A. N. Glover, assistant secretary; 
and J. R. Hill and T. M. Milner, respectively, treasurer and assistant 
treasurer. 





Knoxville Association of Life Underwriters. 


KNOXVILLE, January 22°—The Knoxville Association of Life Under- 
writers has been organized, with thirty-two members, officers being 
elected as follows: T. S. McKinney, president; H. C. Martin, vice-pres- 
ident; W. B. Henderson, second vice-president, and R. W. Crowey, sec- 
retary and treasurer. Bolling Sibley of Memphis, vice-president of the 
National Association of Life Underwriters, was one of the principal 
speakers at the organization meeting and aided in bringing it about. 
Another meeting for the purpose of taking in more members will be 
held next Saturday. 





Central Life of Louisville, Ky. 


LOUISVILLE, January 22.—Stockholders of the Central Life of 
Louisville have formally decided to increase the capitalization of the 
company from $100,000 to $500,000, and steps will be taken to have the 
additional amount paid in during the next few months. The officers 
elected by the directors, following the stockholders’ meeting, were: 
W. H. Gregory, president; R. E. Gregory, George D. Burdett and W. M. 
Hale, vice-presidents; Horace Rutherford, secretary, and Thomas H. 
Roger, treasurer. 





Mississippi Valley Life of Little Rock. 


LITTLE ROCK, January 23.—The board of directors of the Mississippi 
Valley Life of Little Rock, Ark., have elected the following officers: 
President, W. S. Mitchell; first vice-president, Dr. R. R. James of Cot- 
ton Plant, succeeding W. S. McClintock of Marianna; second vite-presi- 
dent, A. A. Aydelotte of Bisco, succeeding T. E. Helm; treasurer, W. M. 
Kavanaugh; general counsel, Thomas E. Helm, and secretary, D. Ansley. 





—A. S. Thweatt, insurance statistician in Austin, Tex., has been appointed 
auditor of the Bankers International Life of Austin. 


—Dudley W. Reynolds, formerly district manager of the New England Mutual 
Life of Boston, has been appointed general agent for the northern section of 
Georgia for the Massachusetts Mutual Life of Springfield, Mass. 

—At the sixth annual meeting of the Life Underwriters Association of Sa- 
vannah, held of recent date, the following officers were elected: William J. 
Harty, president; E. H. O’Connor and D. S. Pooser, vice-presidents, and R. L. 
Schley, secretary and treasurer. 

—An examination of the Wichita Southern Life of Wichita Falls, Tex., was 
recently made by the Insurance Department of Oklahoma. The company com- 
menced business early last year, and on October 30, the date of the examination, 
had assets of $171,307 and a surplus of $164,106, including the capital stock of 
$115,000. 

—The regular annual meeting of the Chattanooga Underwriters Association 
was held in the Hotel Patten, Chattanooga, of recent’ date, when the following 
officers were ‘elected for 1912: John T, Owen, president, and T, E, Patterson, 
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vice-president. H. F. Wenning and Erwin Stuart were re-elected respectively 
secretary and treasurer. 


—The Soutawestern Life of Dallas, Tex., has taken over the risks of ‘the 
Paris Co-operative Life of Paris, Tex., amounting to 165 policies, for $180,000, 
and assets of $4000. The Paris company was organized under a special Texas 
law providing for the organization of local mutual companies, with rigid expense 
limitations, which act as a deterrent td capable managers on account of the im- 
possibility of obtaining fair returns for their labor. 


—The One Hundred Thousand Dollar Club of the Southeastern Life of Green- 
ville, S. C., met recently and chose officers as follows: C. W. Estes, president; 
A. D. L. Barksdale, vice-president, and F. P. McCain, second vice-president and 
secretary, These men were the three largest producers in 1911. A meeting of 
agents was also held, followed by a banquet at which F. H. McMaster, Insurance 
Commissioner of South Carolina, was the principal speaker. C. W. Estes was 
presented with a diamond ring for the largest personal production, while other 
$100,000 men received signet rings. 





Admissions to States. 


Meridian Life of Indianapolis to North Carolina; New World Life of 
Spokane to Montana; San Francisco Life to Nevada. 





—The Gresham Life of London, Eng., has received its Canadian license to do 
business in that country, and Arch, R. Howell has been appointed manager. 


\ 
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Chicago Staff of Metropolltan Life Dines Vice-President Gaston. 


The Chicago Superintendents Association of the Metropolitan Life 
gave a banquet recently to Vice-President Gaston to celebrate the 
thirty-second anniversary of his connection with that company. Presi- 
dent Kraus of the association presided at the dinner and delivered the 
address of welcome to Mr. Gaston, in which he spoke feelingly of the 
love and devotion of all members of the field force for the vice-presi- 
dent. Other speakers were Counsellor O’Connor; Robert Cook, chief 
supervisor at large, and John B. Groendyke, chief clerk of the agency 
division. 

In Mr. Groendyke’s address a review of the company’s progress in 
the Windy City was given from 1881 to date, including a brief history of 
the creation of each one of the ten divisions now existing in Chicago 
and their development from 1900 on under the management of the super- 
intendents assembled. Other guests besides the speaker included Harry 
J. Miller, superintendent of agencies; C. Hanley, local (Chicago) inspec- 
tor, and Ezto De Angelis, home office inspector. 





To Provide for Assessment Industrial Companies. 


JACKSON, January 22.—Representative Mott has introduced in the 
Mississippi Legislature a bill providing for industrial insurance com- 
panies on the assessment plan. It authorizes the issuance of policies 
to persons between the ages of three and sixty years, in a sum not to 
exceed $500 upon the life of any one person, and provides for sick and 
accident benefits. The act makes such companies subject to the fra- 
ternal insurance laws, and provides for a deposit of cash or securities 
with the Insurance Commissioner of $1000, or such securities as may 
be approved by him, and to give a bond in a surety company of $5000. 





Field Force of Boston Mutual Life Banqueted. 


The annual banquet of the Boston Mutual Life of Boston was held 
Tuesday evening at the Boston Club. Prior to the banquet an enthusi- 
astic business session took place, during which the superintendents, 
assistants and agents outlined their plan of attack for 1912. Home office 
executives, members of the board of directors and other guests of honor 


were in attendance. 





—The National Surety of New York, which has been bonding all in- 
dustrial agents of the Metropolitan Life of New York in the United 
States, will during the current year bond all industrial agents of that 
company in Canada. 

—A charter has been applied for by the following incorporators of 
the Peoples Life and Accident of Atlanta, Ga.: W. P. Gibson, A. B. 
Chapman, E. H. Barnett, R. EB. Mitchell and W. D. Alston, all of that 
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city. The company will write industrial insurance only on the co-oper- 
ative plan. 

—John B. Floyd, secretary of the Inter-Southern of Birmingham, Ala., 
a company recently organized under the laws of Georgia to write in- 
dustrial insurance only in Georgia, Alabama, Mississippi and Florida, 
says: “Organization has been suspended owing to apparent financial 
stringency.”’ 
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NEW YORK SURVEYS. 


Phoenix of London to Move.—The Pheenix of London will move 
in the spring to the Woodbridge building, 100 William street. 

Applies for Membership.—The New York Board of Fire Under- 
writers has decided to apply for membership in the Merchants Asso- 
ciation. M. O. Brown has resigned as chairman of the committee on 
laws and legislation of the board. 

W. H. Merrill Addresses the Insurance Society.—he Insurance 
Society of New York held its regular January dinner and meeting on 
Tuesday evening last at the Drug and Chemical Club. William H. 
Merrill, manager of the Underwriters Laboratories, delivered an 
address on “The Other Side of the Lantern.” 

The McCuskers in Trouble—Two members of the insurance firm 
of McCusker & Son of Brooklyn have been arrested on a charge of 
failing to pay to the insurance companies concerned premiums col- 
lected and allowing the policies delivered to lapse. The two members, 
Hugh McCusker and John McCusker, are well known in Brooklyn. 


Contributions Follow Equitable Fire.—The sum total of con- 
tributions to the families of those killed or to those injured in the 
recent Equitable fire amounts to approximately $150,000. A fire fund 
has been collected by J, P. Morgan & Co. and Kuhn, Loeb & Co., and 
on January 22 amounted to $36,103. The Importers and Traders 
National Bank gave $1000. 

No Smoking in Factories.—Fire Commissioner Johnson of New 
York has had printed 35,000 “No Smoking” placards, and is having 
them distributed among the different factories of the city. They are 
printed in Italian, Yiddish and English. Corporation Counsel G. L. 
Sterling advises the Commissioner that he is acting within his rights, 
as the use of cigars, cigarettes or pipes containing combustible or 
inflammable matter is a public nuisance within the meaning of section 
1530 of the penal law. 

Birthday Presents for E. G. Snow.—When President Elbridge 
Gerry Snow, of the Home of New York, arrived at his office Monday 
of this week he became aware of the fact, if he was not already aware 
of it, that he had reached his seventy-first birthday. His office was 
literally banked with flowers; one piece, given by the clerks of the 
home office, was a bed of red and white roses over five feet high and 
four feet wide. Letters and telegrams of congratulations were re- 
ceived throughout the day. 

January Losses will Create Record for the Month.—The present 
month of January has certainly broken all records for losses, although 
for several years the month has been famous for the severity of 
losses. The Equitable building must be counted in the aggregate, 
although it will not enter into the losses borne by underwriters. The 
succession of disastrous fires this month has been a serious experience 
for the companies, and there appears to be no doubt that the severe 
weather has been the promoting cause of the great increase. 

Substitution of Auto Fire Engines.—Police Commissioner Waldo 
of New York city has announced that the local fire department will 
within four to six years be equipped wholly with auto fire engines. 
The reasons given for the decision are that greater speed is obtained 
by the self-propelled engine and that the cost of maintenance is less. 
Whereas it costs the department from $700 to $800 a year for shoeing 
and feeding the horse equipment of an engine it takes but $50 to $100 
per year for gasoline and oil with the modern engine. 

Inadequacy of Water Pressure—The failure of the streams 
pumped from steam fire engines to fully reach the inside of the 
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Equitable building fire is quietly commented upon by underwriters as 
an emphatic proof of the inadequacy of the force required. The 
attention of the Water Commissioner has been called to the matter. 
The general acceptance of the weather conditions as the cause of the 
failure of the water service has swallowed up, as it were, all thought 
whether there was any defect which might have remedied the weather 
conditions. 

Heavy Losses Last Year on Furniture Risks.—The companies 
are inquiring already, “What’s the matter with the furniture risks?” 
Beside the first furniture storage risk in the Terminal Stores, the 
breaking out of the loss in the extra furniture in the third floor of the 
new Vanderbilt hotel, the heavy losses on the storage of furniture 
belonging to John Wanamaker and Gimbel Bros. in the Terminal 
warehouses (adjoining stores), seem to have drawn attention to 
these risks as a new experience. All were the best of the class, free 
from the retail trade, and in every case were regarded as desirable 
risks. Yet they all burned! 

Support Fire Prevention and Avoid Hammering Rates.—Fire 
prevention is now the cry on all sides, and if the new bureau to be 
organized is strengthened by liberal appropriations from the city its 
efficiency should be promoted. Fire Commissioner Johnson, in a com- 
munication to the Mayor, refers to the wide disparity in the per capita 
number of fires in this city and the principal cities abroad. This 
comparison has often been quoted, and the municipal authorities in 
our country have had the facts before them for many years. To 
merchants’ associations and other bodies who are constantly ham- 
mering rates in this city, the warning should be reiterated to the last 
that diminished losses will secure diminished rates, and there is no 
other way. 

Future Plans for High-Pressure System.—The further extension 
of the high-pressure service is regarded by underwriters as one of 
the essential factors in guarding the city against a dangerous con- 
flagration. It is stated the work is laid out in sections, and plans and 
specifications are all ready awaiting the necessary appropriations. 
The next section is located in continuance of the below Chambers 
street district, which now extends along Nassau street to Maiden 
Lane down to the East river. Then the extension from Twenty-third 
street to Forty-second west of Madison avenue is proposed. Later 
the east side extension above Houston street and Third avenue east- 


’ ward to the river. The last section of all is marked for the city as 


far north as Fifty-ninth street. 

Attorneys Appeal to Subscribers.—The troubles in settling the 
question of a successor to the late John R. Waters as attorney of the 
Individual Underwriters and the New York Reciprocal Underwriters 
are on the increase. The second choice of the advisory committee in 
the selection of Alfred G, Evans has stirred up their first choice of 
Messrs, Swinney and Koch, who were lieutenants under Mr. Waters, 
into an appeal to the subscribers. They state that eighty per cent 
of the latter have signed new powers of attorney substituting their 
names for Mr. Waters, and propose to stand by their guns. Many of 
the subscribers are on the fence, unwilling to take sides between the 
disputants, but the: heavyweights among the oldest and strongest 
firms are siding with the advisory committee. The out-of-town sub- 
scribers are dumbfounded by the turn in events, and there is talk of 
a split in the association. 


Fire Losses in New York City.—It looks as if some of our good 
friends of the fire department are disposed to brag prematurely of the 
extra efficiency of the department in reducing the fire loss of the city 
during the last six months. The papers have been full of statements 
that the record of fires has improved in the last six months. Probably 
in number this may be true, but the underwriters are not prepared 
to admit that the losses have diminished. At the meeting of the 
Board last week a copy of a communication from the Commissioner 
to Mayor Gaynor was read, making a very broad statement which 
was plainly intended to convey the impression that the fires were less 
severe. A few months later the annual report of the committee on 
losses and adjustments was read, which showed for actual adjustments 
that the increase in losses in the city during the year were over 
$3,500,000 in excess of the previous year. This is a kind of evidence 
which cannot be disputed by the department officials or anybody else. 
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CHICAGO AND THE WEST. 


Rollins & Burdick Incorporate.—The agency of Rollins & Burdick 
has been incorporated, the capital stock being $25,000, 


Membership of Chicago Board.—At the annual meeting of the 
Chicago Board of Underwriters, held last week, the following mem- 
bership was reported: Class 1, 124; Class 2, 1379; Class 3, 1138; 
Class 4, 470; Class 5, 189. 


Western Insurance Bureau Adopts Resolution.—At one of its 
sessions last week the executive committee of the Western Insurance 
Bureau adopted appropriate resolutions on the death of J. W. G. 
Cofran, vice-president of the Hartford Fire of Hartford. 


Western Union will Draft Memorial Resolution.—The governing 
committee of the Western Union has appointed a special committee to 
prepare suitable resolutions in memory of the late J. W. G. Cofran, 
vice-president of the Hartford Fire of Hartford, Conn. Mr. Cofran 
was the first chairman of this committee. 


Unprecedented Fire Loss Record.—Many of the Western depart- 
ment offices in Chicago are complaining of the heaviest loss ratio that 
they have ever experienced for the first fifteen days of January. This 
unusual record is attributed to the severe weather throughout the 
West during the entire time. Many of the fires are caused by over- 
taxed stoves, furnaces and flues, or by thawing frozen water pipes. 


Features of Insurance Exchange Building—The new Insurance 
Exchange building, now nearing completion, will be ready for occu- 
pancy in about sixty days. The top floor will be utilized for a club 
and gymnasium, with a roof garden attachment. Meals will be served 
at the club, and membership will be restricted to insurance and board 
of trade men. It is also planned to install an independent telephone 
system, so that every insurance tenant in the building can communicate 
with every other insurance tenant through the “Board’s” own switch- 
board, ‘ 





BOSTON AND VICINITY. 


W. H. Boutell with Providence Agency.—W. H. Boutell, 
formerly New England special agent of the Equitable Fire and 
Marine of Providence, has purchased an interest in the local agency 
of O, Leary & Co., Inc., of Providence, R. I. 


Resigns Agency.—Frederick D. Parson, for the past fifteen years 
special agent for the Williamsburgh City Fire of New York, will 
resign in order to devote his entire time to the local agency he con- 
ducts with Charles C. Judd at Springfield, Mass. 


London Underwriters Agents.—Russell & Fairfield, who were last 
week appointed local agents of the General Accident of Perth for 
casualty lines, have this week been appointed local agents for the 
London Underwriters of New York for Boston and vicinity. 


Legislation to Bar Companies.—Two absurd bills have been in- 
troduced into the Massachusetts Legislature proposing to bar two 
specified fire insurance companies from doing business in Massachu- 
setts. The bill is introduced by a lawyer who is engaged in litigation 
with these two companies. 


To Create New Rating Committee.—The Boston Board of Fire 
Underwriters has voted to amend the constitution and by-laws of the 
organization in such a way as to provide for the discontinuance of the 
present rating committee and the establishment of a new rating 
committee, to be composed of five members, to serve fifteen months 
each in rotation. This committee is to have full charge of rating, by 
schedule or otherwise, and to act on appeals from rates and rulings. 


Quality of Fire Hose Should be Regulated by Congress.— 
Franklin H. Wentworth, secretary of the National Fire Protection 
Association, delivered a very timely address last week before the 
Boston Credit Mens Association. Mr. Wentworth’s theme was 
“Present Day Fire Hose,” and in brief he said: 

While fire dangers and fire waste have increased, the quality of 


public department fire hose has deteriorated. The cause is twofold. 
Manufacturers have been selling inferior goods on a “trade name” 
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or “brand” basis, which insignia has stood for the best quality in this 
product, but which, unfortunately, does not any longer. It is true, 
also, that the finest grades of rubber which should be used for an inner 
lining of a fire hose has other more profitable markets in the auto- 
mobile industry. To offset the frequent recent occurrences of hose 
bursting, which undoubtedly is due to the inferior quality of this 
equipment, there should be passed by Congress an act to protect the 
public from the use of shoddy fire hose in the various fire departments 
of the country upon which the safety of their lives and private 
property depend. 


Metropolitan Board Election.—The scheduled meeting for com- 
pletion of the organization of the Metropolitan Board, under the 
direction of the New England Insurance Exchange, was held last 
week, and the constitution and by-laws, as reported by the committee 
appointed for drafting the same, were adopted with minor changes. 
The following officers were elected: President, James Gould of 
Chelsea; vice-president, C. Fred. Pierce of Cambridge; secretary and 
treasurer, T. H. Raymond of Cambridge. 





NOTES FROM PHILADELPHIA. 


President Stewart Becomes Director.—At the annual meeting of 
the Jefferson Fire, President A. N. Stewart was elected a director of 
the company and the others directors were re-elected. 


Insurance Courses at Local Institution—The course of the 
Evening School of Accounts and Finance of the University of Penn- 
sylvania in fire and other forms of property insurance will open on 
February 5, and continue each Monday evening until June 3, 1912. 


Admitted to Firm.—Frank H. Upmann, who has been associated 
with the John C. Jocher agency for a number of years past, has been 
admitted to an interest in his business, which will be continued under 
the firm name of John C, Jocher & Co., with of‘ces at 419 Walnut 
street. 


Underwriters Association of Middle Department Election.— 
A. F. Sandford, Western Pennsylvania special agent of the New 
York Underwriters, was last week elected president, and H. N. Dick- 
inson, Pennsylvania special agent of the Glens Falls, vice-president 
of the Underwriters Association of the Middle Department. 


Initial Sale at Auction.—The sale at auction last week of fifty 
shares of Insurance Company of the State of Pennsylvania of Phila- 
delphia at 150 was the initial public transaction in the stock of this 
company, which is a merger of the Spring Garden, Union and the 
Insurance Company of the State of Pennsylvania, all of Philadelphia. 


Fire Insurance Society Opens its Term.—The educational course 
of the Fire Insurance Society of Philadelphia began last week with 
more than sixty-five persons enrolled. The subject of the evening 
was “Building Construction,” and A. P. Stradling, the superintendent 
of surveys of the Philadelphia Fire Underwriters Association, handled 
it in the masterly manner expected of him. The enrollment fee is 
$2.00. 


Independence Fire Insurance Securities.—At the annual meeting 
of the stockholders of the Independence Fire Insurance Securities 
Company of Philadelphia, held last week, the following directors were 
unanimously elected: C. J. Adams, E. E. Brown, James B. Coryell, 
W. H. Clark, H. W. Davis, Isaac Ferris, Jr., Amos H. Hall, Jules 
Kerle and Walter L. Wakefield. The board later organized by electing 
Louis S. Amonson, president; Thomas K, Ober, vice-president; 
J. Clarke Moore, secretary, and A. R. Laughlin, treasurer. 


City Fire Losses.—At the annual meeting of the Fire Insurance 
Patrol it was reported that the total loss by fire in this city during 
(911 was $2,185,928, and that only $134,400 of this sum was uninsured. 
There were 4213 alarms and 3878 actual fires, and the fact that 2857 
of these fires were confined to the floor in which they originated was 
declared to be a great tribute to the efficiency of the fire department. 
The following officers were elected for 1912: John L. Thompson, 
president; Alfred E. Duncan, secretary, and Charles B. Still, treasurer, 


Commission Appointed.—As a result of a recent conference held 
by Director Potter, of the Department of Public Safety, with C, A. 
Hexamer, secretary of the Fire Underwriters Association; Dr. 
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Jesse D. Burks, Director of the Bureau of Municipal Research, and 
Fire Marshal Latimer, Mayor. Blankenburg has been asked to appoint 
a commission to investigate fire causes and methods of prevention in 
Philadelphia. Those features of municipal control which likely will be 
affected are the building code, the fire department and ordinances 
governing the handling of explosives. 

Special Agent Haskins Enters Firm.—Harold Haskins will on 
March I retire as Eastern Pennsylvania and New Jersey special agent 
of the Boston and the Old Colony of Boston to enter the agency firm 
of James B. Carr & Sons. It is said that he will have charge of the 
fire business of the agency, while W. Elwood Jones will devote his 
time more particularly to the liability business. The election last week 
of F. W. Sippell to membership in the Underwriters Association of 
the Middle Department as special agent of the Boston and Old 
Colony, gave rise to the rumor that he is to succeed Mr, Haskins. 





THE MIDDLE STATES. 





New Fire Insurance Project for Scranton, Pa. 


The following gentlemen are behind a project to establish a new fire 
insurance company at Scranton, Pa.: George Scheur, George Waters, 
M. J. Murray, John E. Swift, Solomon Goldsmith; Attorneys T. B. Hoban, 
J. R. Wilson, and B. F. Tinkham, P. P. Carter, D. A. Williams, C. G. 
Boland and J. S. Miller. They deem the present time to be opportune, 
as the Scranton Fire is out of the field by reinsurance and dissolution. 





Death of Fred L. Vail, Assistant Secretary of Dutchess Fire. 

Fred L. Vail, assistant secretary of the Dutchess Fire of Pough- 
keepsie, N. Y., and son of President L. H. Vail of the same company, 
died last Friday of heart failure, following a siege of pneumonia, at the 
age of thirty-eight. 





North Branch Fire, Sunbury, Pa. 

The North Branch Fire of Sunbury, Pa., which was chartered April 29, 
1911, and has until April 29, 1912, in which to have its capital paid in, 
will no doubt be in position to begin business prior to the date last 
named. 





Brokers’ License Amendment Favorably Reported. 


ALBANY, January 23.—As result of a conference held at the Insur- 
ance Department on Tuesday afternoon, the Assembly insurance com- 
mittee has reported favorably the brokers’ license bill of Assemblyman 
Cross, which permits the issuing of a license to any one engaged prin- 
cipally in the insurance business. Insurance Superintendent Hotchkiss 
had held a conference prior to the committee meeting with representa- 
tives of the brokers, agents and the companies affected by the pro- 
posed legislation. There were invited to the conference the follow- 
ing: For the companies, Henry Evans, of the Continental of New 
York, and John J. Wickser, of the Buffalo German of Buffalo; for the 
brokers, John A. Eckert, of the Brokers Association of New York, and 
former Assemblyman Hoey of New York; for the agents, Peter D. Kier- 
nam of Albany and C. H. Woodworth of Buffalo. Neither of these 
gentlemen was able to attend the conference, and E. E. Griffiths of 
Albany appeared in their place and participated in the conference on 
their behalf. It had been the wish of the brokers to amend the bill so 
as to exclude all employees of insurance companies from obtaining 
licenses. Superintendent Hotchkiss expressed himself against any 
amendment to bill, and when the conference adjourned it had been 
agreed by all present to accept the measure in its original form. When 
this fact was conveyed to the Assembly Insurance Committee it promptly 
voted to report out the bill. 





—Manager A. J. Relton, of the Guardian of London, arrived recently in New 
York. 

—Philadelphia has been held liable by the Court of Common Pleas for a fire 
originating in refuse deposited on its streets, 

—The Lackawanna Mutual Fire of Lackawanna county, Pennsylvania, has been 
organized in Pennsylvania by the Grangers in that county. 

—lIn another section of THe Spectator will be found an advertisement through 
which an efficient counterman seeks a position in New York city. 

—At the annual meeting of the Western of Pittsburg the stockholders voted to 
increase capital and surplus accounts, respectively, by the sum of $200,000. 

—Harris & Blanck, proprietors of the Triangle Waist Factory, which was de- 
stroyed by fire last year, will, though acquitted recently, be tried again on one of 
the remaining six indictments. 

—The Board of Fire Underwriters of Allegheny County, Pa., has elected the 
following officers for the current year: Captain J. B. Reno, president; Charles W. 
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Gerwig, of the Teutonia Fire of Allegheny, vice-president; R. J. Trimble, secre- 
tary, and E. J. Boobyer, assistant secretary. The retiring president, Major W. J. 
Patterson, was presented with a gold watch. 

—A bill has been offered in the New Jersey Assembly making it necessary for 
fire companies to deposit with the State Insurance Commissioner sufficient money 
to protect fire insurance policyholders. 

—Secretary J. Sanderson Trump, of the Scranton Fire of Scranton, will trans- 
fer his services to the American Union, in which it was reinsured, as soon as the 
assets of the former company have been liquidated. 

~The Glens Falls of Glens Falls, N. Y., has declared an extra dividend of 75 
per cent. This, together with the regular quarterly dividends, amounting to 30 
per cent, makes 105 per cent in dividends for the year. 

—Of the $20,000 relief fund raised at New York for those injured in the 
Equitable fire or their dependents, $2518 was used to pay off a mortgage on the 
home of Deputy Fire Chief W. J. Walsh, who lost his life in the fire. 

—The $1,500,000 capital and surplus of the New Jersey Fire of Newark, N. J., 
has been fully subscribed and nearly all paid in. It is believed generally that the 
directors will approve a still further increase in the capital in the near future. 

—Henry C. Zaro, an up-town representative of several well-known fire insur- 
ance companies and branch manager for the American Union of Philadelphia in 
the same field, will remove on or about February 1 to the Metropolitan Savings 
Sank building, at Nos. 1-3 Third avenue. 

—Mayor Wittpen of Jersey City, in a statement made public last week in 
answer to the report of the Hudson Inspection Bureau of the National Associa- 
tion of Fire Underwriters, said: ‘Their action is not taken in good faith, as they 
are simply seeking arguments to favor a continuance of exorbitant fire rates. 

—Arthur E. McFarlane, a friend of Chief Walsh of the Brooklyn fire depart- 
ment, who lost his life in the Equitable fire, says that Mr. Walsh told him a 
short time before the great Broadway fire that it was the universal practice of 
employees of large buildings to conceal, by instruction, fires in an incipient stage. 
This should not be, the former chief is quoted as having said, but, as in Berlin, 
it should be a punishable crime not to report a fire at its first flash. 





THE NEW ENGLAND FIELD. 





New Assistant Secretary for National Fire. 


S. T. Maxwell, formerly an executive special agent of the National 
Fire of Hartford, has been made an assistant secretary of that company. 





—William H. Dexter, formerly identified with fire insurance, died recently at 
his home in Worcester, Mass., at the age of eighty-nine, 

—Frederick D. Parsons, of the old-established local agency firm of Judd & 
Parsons of Springfield, Mass., will resign March 1 as representative of the 
Williamsburgh City Fire of New York for New England. 

—The Cumberland County (Maine) Board of Fire Underwriters recently 
voted the following to serve as officials for the ensuing year: T. J. Little, 
president, and W. W. Cutter and Albert B. Hall, vice-presidents. The election 
of a secretary and treasurer was deferred until February 6. 





THE WEST. 





Concordia Fire of Milwaukee to Increase Capital and Surplus. 

At the annual meeting of the stockholders of the Concordia Fire of 
Milwaukee, held recently, it was decided to increase the capital stock 
of the company from $300,000 to $600,000, and to add at the same time 
$300,000 to surplus by selling the new stock at a premium. 





Proof of Loss Must be Filed Before Suing. 


OKLAHOMA CITY, January 20.—The Oklahoma Supreme Court has 
affirmed the verdict in the case of L. A. Nance versus Oklahoma Fire 
Insurance Company, which was decided in favor of the company in the 
county court of Choctaw county. The policy provided that proof of loss 
must be filed within sixty days, and that no suit could be maintained 
until that was done. The court found that no proof of loss was ren- 
dered by the insured before the institution of his action or before trial, 
and that the action was prematurely brought and could not be main- 
tained. The insured was the sole owner of the building insured and 
destroyed, but had only a half interest in the lot upon which the build- 
ing was situated, and answered “Yes’’ to the question: “Are you the 
sole and undisputed owner of the property to be insured?’ The court 
holds that the answer was not false and constituted no breach of in- 
sured’s warranty. 





Delinquent Agents in Oklahoma. 


OKLAHOMA CITY, January 20.—Insurance Commissioner P. A, Bal- 
lard of Oklahoma has requested all insurance companies admitted in 
Oklahoma to furnish a list of the agents with whom they have had 
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unsatisfactory experience in the past. A large number of names are 
being filed by the companies, and it now appears that a great many 
local agents will not be relicensed for the present year, especially those 
delinquent in their payments to their companies and those given to the 
practice of twisting business. 





Complying with New Illinois Law. 


Harry J. O’Brien has applied for licenses in Illinois under the new law, 
in effect January 1, for the American Lloyds, the Great Western Lloyds, 
the National Underwriters and the Union Underwriters, and the New 
York and Boston Lloyds. A large number of inter-insurance concerns 
have also complied with the law, and papers are expected soon from 
the important groups of underwriters at London Lloyds. 





Minnesota Separation Question Up Again. 


Efforts are being renewed to secure some compromise agreement with 
the Minnesota Insurance Department in the matter of its requirement 
that the companies shall file letters pledging themselves to refrain from 
separation in that State. It has been intimated that licenses for 1912 
will be refused to companies which do not file such agreements. 





Traders Fire Dividends. 


The receivership for the Traders Fire of Chicago, which failed fol- 
lowing the San Francisco conflagration, is practically completed, as 
the Auditor’s report is soon to be placed on file. The dividends paid 
claimants amounted to 74.9 per cent. 





—The Middlewest Fire of Valley City, N. D., has been licensed in Iowa. 


—Edwin F. Hoover of Boise has resigned the special agency of the Hartford 
Fire of Hartford for Idaho. 


—The Westchester Fire of New York has been admitted to membership in the 
Western Factory Insurance Association. 


—J. A. Crozier, W. L. Burt and Blaine Bowman have had incorporated the 
Arizona and New Mexico Underwriters of Phoenix, Ariz. 


—W. H. Breeding has been appointed superintendent of agents for the A=tna 
of Hartford on the Pacific Coasts with headquarters at San Francisco. 


—The Anchor Fire of Des Moines has turned the Oklahoma business of the 
Atlas Fire of Des Moines, recently absorbed, over to the Amazon of Oklahoma 
City. 


—The Queen of New York has inaugurated the writing of automobile insur- 
ance policies in its Western department. Experience during the year past in the 
Eastern territory has been successful. 


—Fire Marshal Palmer of Michigan has sent out a circular letter to the 
various city officials throughout the State requesting that cloth signs used for 
advertising or other purposes be removed from buildings when found. 


—At the recent annual meeting of the Indianapolis Fire Insurance Agents 
Association of Indianapolis the following officials were elected for the year: 
John R. Welch, president; D. J. Smith, vice-president, and E, Hill, treasurer. 


—The Wisconsin Fire Insurance Investigating Committee will meet in the 
parlor of the Assembly chamber in the Capitol on January 30 to open a week of 
hearings, at which representatives of companies doing business in Wisconsin will 
testify. 

—W. I. Berry and E. M. Davis, former large stockholders of the Century 
lire of Des Moines, Ia., have assured State Auditor Bleakly of Iowa that they 
will pay $55,000 required by the settlement for the protection of the Iowa policy- 
holders of the company. 


—At the annual meeting of the Board of Fire Underwriters of Salt Lake City, 
Utah, held recently, the following officers were elected for 1912: TT. A. Wake- 
ling, president; Eugene M. Cannon, vice-president; Allen McKimmens, secretary, 
and U. U. Hiskey, treasurer. 

—According to a recent decision of the Supreme Court of Indiana, an in- 
solvent assessment fire insurance company of Ohie cannot recover alleged dues 
from a citizen of Indiana on Indiana property when the company was never 
authorized to do business in that State. 


—It is learned that it was largely due to the solicitations of the former presi- 
dent of the Republic and Dominion Fire and Marine of Minneapolis, W. G. 
Taffinder, that Hon. James A, Tawney was induced to become president of that 
company. Mr. Taffinder is now vice-president of the company. 


—The first hearing to be held by the Wisconsin legislative committee on the 
investigation of fire insurance conditions has been called for January 31 at the 
Capitol, when underwriting conditions in Madison, Wis., will be taken up. 
Statistics gathered by the committee have been tabulated and are said to be un- 
usually complete and illuminating. 

—Among recent additions to the list of life members of the Fire Underwriters 
Association of the Northwest are J. H. Lenehan, United States manager of the 
Nord-Deutsche of Hamburg; S. E. Cate, Missouri State agent of the North 
British and Mercantile of London, and C. D. Dunlop, vice-president of the Provi- 
dence Washington of Providence. Twenty-five years of continuous membership 
is required to achieve life membership. 
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THE SOUTH. 





Lubliner in the Background. 


A large advertisement of the National Assurance Company of Del- 
aware and Washington, D. C., recently appeared in a Washington news- 
paper and offered ‘‘an unusual gpportunity for a safe and profitable 
investment.” After setting forth glowingly the “average net earnings 
for 1910 on the capital stock of American fire insurance companies cap- 
italized at $1,000,000 or more” as having been 40.9 per cent (!), and stat- 
ing that “in one year the earnings of several American companies was 
over 1000 per cent,” and that “the earnings of one American company 
was 326 per cent,’’ the advertisement proceeds to offer stock in the 
National Assurance at 200 per cent. Victor Lubliner, formerly of New 
York, was previously regarded as being the principal promoter of this 
company, but a careful inspection of the advertisement fails to reveal 
his name. The company is well equipped with officers, however, those 
named being the following: President, H. Bradley Davidson; vice- 
presidents, Thomas H. Anderson and Eldridge E. Jordan; treasurer, 
Frederick P. Lilley; secretary, Wm. John Eynon; assistant secretary, 
Wm. A. Sheehan; general counsel, R. Golden Donaldson and Wade H. 
Ellis. The company’s “authorized capital’ is $1,000,000 and its ‘“author- 
ized surplus,’’ $1,000,000. It is stated that ‘‘there has already been sub- 
scribed enough capital stock to justify the company in beginning busi- 
ness when the unpaid instalments are collected.” 





Western Union and Western Insurance Bureau. 


The new plan of co-operation between the Western Union and the 
Western Insurance Bureau was last week approved by both conference 
committees and referred for consideration to the joint conference com- 
mittee. This latter committee agreed upon certain minor changes, but 
did not interfere with any of the essential provisions of the plan. The 
document was then referred to S. C. H. Barry for the Union commit- 
tee, and to Neal Bassett for the Bureau, to be redrafted. Another meet- 
ing will be held this week to probably take some final action on the 
matter. If approved it will be submitted to the membership of both 
organizations for a final vote. Its acceptance must be acquiesced in by 
a ninety per cent vote of Western Union members and by an 80 per cent 
vote of Bureau members. According to those closely affiliated with the 
movement, the autonomy of both organizations is preserved without 
surrendering anything essential to the principles of either. 





United American Insurance Company, Frankfort, Ky. 


The United American Insurance Company is in process of organiza- 
tion at Frankfort, Ky., and it is understood that it is being promoted 
by the American Finance Company of Louisville, of which latter Charles 
E. Dexter is president. Former Insurance Commissioner Charles W. 
Bell of Kentucky is president of the United American Insurance Com- 
pany, Hubert Vreeland, president of The Frankfort News Journal Com- 
pany, is vice-president, and Judge E. C. O’Rear, former Chief Justice 
of the Court of Appeals, is general counsel. It is proposed that the 
United American shall have $1,000,000 capital, and it is announced that 
it will do a fire, life and casualty business. 





Bills Before Kentucky Legislature. 


A bill prohibiting the consolidation of life, fire, casualty, health or 
other kinds of insurance companies, and ordering that any one com- 
pany cannot assume the risks or business of another, is pending in the 
present session of the General Assembly of Kentucky. Another bill is 
before the same legislative body, by which the tax upon premium re- 
ceipts would be increased from $2 to $6 on each $100. 





Florida Fire and Casualty of Jacksonville 
The Florida Fire and Casualty has been formally organized at a 
meeting of the company’s stockholders by the election of the following 
officers: Henry Gaillard, president; Charles Blum, vice-president; 
Bainbridge Richardson, secretary and treasurer, and Huling Davis, as- 
sistant secretary and treasurer. 





Kentucky Rate Situation. 


LOUISVILLE, January 22.—A hearing will be held at Frankfort this 
week by the committee of the Lower House, which has charge of the 
bill providing for a State insurance board with powers over rates. The 
insurance interests will be represented by local agents, to whom has 
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been intrusted the work of showing that there is no need for such a 
law being put on the statute books. The high loss ratio which has pre- 
vailed will be one of the strongest arguments used against the measure, 
while the fact that not a single Louisville representative could be 
secured to introduce it, also speaks for the fact that high rates are 
not an issue in Louisville. 

A bill has been introduced in the House giving the Insurance Commis- 
sioner the right to investigate rates. This appears to be a substitute 
for the State board measure. 





Mississippi Legislation. 
The following bills have been introduced in the House of the Missis- 
sippi Legislature: 


First—To regulate the sale of stock insurance companies, and to pro- 
vide a tax from them. 

Second—To prevent false or misleading statements relative to life 
insurance policies, and providing penalties therefor. 

Third—To amend Section 2345 of the Code, in reference to penalty for 
acting as agent for insurance company without license. 

Fourth—To amend Section 2649 of the Code, so as to provide a fund 
at the disposal of the Insurance Commissioner to properly enforce the 
penalties of Chapter 69 of the Code. 

Fifth—To amend Section 2668 of the Code, in reference to soliciting 
without license. 

The insurance committee of neither House up to the present has held 
a meeting or organized, but will do so next week, when all these bills 
will be fully thrashed out. The feeling prevails among most of the 
insurance people that the very drastic legislation which has been 
presented will not be enacted, but that there will be some changes in 
the laws resulting in a larger tax from some kinds of companies. 





Oppose Abolition of Insurance Department in South Carolina. 


AUGUSTA, January 18.—The recommendation of Governor Blease of 
South Carolina, in his message to the legislature as to the abolition of 
the office of Insurance Commissioner and the merging of the duties with 
the Secretary of State, has aroused considerable interest. The insur- 
ance men of South Carolina and Georgia, it is stated to a representative 
of THE SPECTATOR, are not in sympathy with this movement and do not 
expect it will carry. Mr. McMaster has made an efficient Commissioner, 
and his services were never more neeéed than at present. 





—Mack J. Garrett, special agent for the Hamburg-Bremen of Hamburg for 
Texas, has resigned. 

—Henry Lawrence is slated for the office of Insurance Commissioner of Ken- 
tucky to succeed Charles W. Bell. 

--Senator Harmon has introduced a bill in the Virginia Senate which pro- 
hibits the manufacture of the “criminal match” in that State. 

—The German Fire of Peoria, Ill., has made application through W. P. Nelson 
& Co. of Memphis, its general agents, for admission to Arkansas. 

—The International Fire of Fort Worth, Tex., has elected W, H. Eddleman 
president; Geo. W. Jalonick, John S. Heard and L. H. Hill, vice-presidents, and 
I. Jalonick, secretary. 

—tThe City of New York, of New York, has announced that it will not renew 
its license in Texas, Arkansas and Oklahoma, as business in these States has 
proved unprofitable. 

—The Commissioner of Banking and Insurance has revoked the licenses of 
three Galveston (Tex.) insurance agents on charges that they were soliciting 
business for a company for which they were not licensed as agents. 

—J. K. Polk has been elected president of the Tennessee Fire Prevention 
Association; E. H. Sherley, vice-president, and R. H. Williams, treasurer. The 
Governor has been asked to name a fire prevention day for the State. 

—The Atlas of London has appointed Mr. Thomas, manager of the Cliff C. 
Hatcher Insurance Agency of Atlanta, assistant special agent in the Southern 
field, to work under Special Agent John H. Raine, with headquarters at Atlanta, 
Ga. 

—At the recent annual meeting of the Tennessee Fire Prevention Association, 
held in Nashville, the following officers were elected: J. K. Polk, president; E. 
H. Shirley, vice-president; Miss Lillie Silberman, corresponding secretary, and 
R. H. Williams, treasurer. 

—The State Insurance Board of Texas reports that there were 9999 losses 
during the past year, of which 6990 fires were preventable. Dwellings and mer- 
cantile buildings constituted the greatest loss, there having been 4294 fires in the 
former and 8757 in the latter. 

—The Virginia Senate committee on insurance and banking will hold a public 
hearing to-day in Richmond on a bill proposed to prohibit the manufacturer and 
sale of the “‘criminal match.” Insurance Commissioner Button has invited all 
interested to attend. The match manufacturers are said to be fighting the meas- 
ure through the wholesale grocers and other dealers handling their products, 





The Insurance Year Book. 


I have grown to depend on the two volumes of The Insurance Year Book in our 
Department work, and compliment you not only upon their arrangement and 
fullness of detail, but accuracy as well, this latter being an observing feature 
throughout the work.—Hon. John L. Bleakly, Auditor State of Iowa. 
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THE PACIFIC COAST. 


Hercules Fire of Los Angeles, Cal. 


A meeting of the stockholders of the Hercules Fire of Los Angeles 
was held recently at Los Angeles, Cal., to decide on the future of the 
company. About 1300 shares were represented in person or by proxy, 
but as this was 200 shares short of the required two-thirds necessary 
to make any action taken legal the business transacted was unofficial, 
but will likely be ratified at a subsequent meeting to be called in the 
near future. According to a report on the financial condition of the 
company made by Robin, Bennett & Loomis, certified accountants, there 
is on hand in cash but $5220 and other assets $41,987. Promotion ex- 
pense to December 31 amounted to $16,000. 

It came out at the meeting that the officers and directors of the com- 
pany had subscribed to but one share each, and that 36% per cent of 
the stock of the Hercules Fire had been transferred to the Funding 
Company of California, with which company some time ago the Hercules 
Fire attempted to merge. Mr. Gumsel, secretary of the Funding Com- 
pany, said that his company would vote the stock it held in favor of 
liquidation. 





Vulcan Fire of Oakland, Cal. 


Stockholders of the Vulcan Fire of Oakland, Cal., were called to meet 
in that city January 22, to vote as to which one of the three proposi- 
tions submitted by the officers of the company should be accepted. Con- 
cretely, the three plans submitted for consideration were: First, ab- 
sorb by subscription the stock of the company not yet sold at $18 per 
share; second, decrease the authorized capital and surplus from $1,000,- 
000 to $500,000; or, third, dissolve the corporation by the return of 
moneys paid in (less promotion expenses) to the stockholders. 





—The Rocky Mountain Fire Underwriters Association has issued a mandatory 
tariff schedule making uniform rates charged on all classes of farm risks. 


—Geo. J. Becker died recently in San Francisco. Mr. Becker was well known 
in insurance circles, having been the representative of several sprinkler-device 
concerns, 

—The loss ratio on the Pacific Coast for 1911 is estimated at between 35 and 
40 per cent. The A&tna had the best general record of the companies writing a 
large volume of premium, having a loss ratio of 29.8 per cent on premiums of 
$1,070,000. 





MISCELLANEOUS FIRE NEWS. 





A Pacific Coast Paper Inconsistent in its Criticisms. 


An advertisement appearing in a late number of The Underwriters 
Report is that of the Pacific States Holding Company, which wants fire 
insurance stock salesmen and offers. ‘20 per cent to producers.” If 
20 per cent of receipts for, capital and surplus goes to the salesmen, it 
is probable that the entire organization expense will not fall short of 
25 per cent to 30 per cent, and may be even more. Whatever may be 
the proper sum for promotion in different localities, when it is remem- 
bered that the National Convention of Insurance Commissioners recom- 
mended the enactment of laws forbidding the licensing of companies 
whose organization and stock-selling expense should exceed 5 per cent 
of the total sum contributed by stockholders, the advertising of such 
high commissions seems to be a reprehensible proceeding. The Under- 
writers Report has freely criticised promoters of other companies, 
whose advertisements it does not carry, because of alleged unduly high 
organization expenses, which criticisms come with rather bad grace 
from a journal which advertises other high-commission projects. 





The Home Fire of Honolulu, Hawaii. 


The Home Fire of Honolulu, which began business during September, 
1911, has decided to increase its capital from $100,000 to $200,000. The 
new stock will be sold at a premium of ten per cent. The company’s 
gross premium income up to December 31, 1911, was about $7000. 





“Auction Bridge,” by H. P. Clark. 


“Auction Bridge,” by H. P. Clark, is the latest, most convenient and 
authoritative little book on auction bridge. It is written by an expert 
and also contains the salient points of bridge for the benefit of those 
who are not familiar with its rules and finesse, and who will find their 
auction game much improved by a more thorough knowledge of the 
parent game. It is concise and so simply expressed that reading it is 
a pleasure and not a confusing study. Those who are not satisfied to 
play a mediocre game will welcome the chance here offered to acquire 
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that thorough knowledge of the different phases of auction bridge so 
essential to a satisfactory score and as an acceptable partner. 

The book was written in accordance with the laws of auction bridge 
agreed upon and accepted by a joint committee of the Portland and 
Bath clubs of England, and which have been adopted as the standard 
laws of the bridge clubs of America. The book is published by Dodd, 
Mead & Co., New York, and sells at $1 per copy. 





Extracts from Statements of Fire Insurance Companies for 1911 














SuRPLus 
; Total * AS TO Net Losses 
COMPANIES. Assets, PoLICyHOLDERS. Premiums Paid 
Jan. 1, in 1911. | in 1911, 
1912, 
Jan. 1, Jan. 1, 
1911. 1912. 

3 $8 $ $ 3 $ 
Agricultural, Watertown.........| 4,000,429] d1,722,421| ¢1,805,970) ......] ..aeee 
Allemanni», Pittsburg........... 1,642,324 742,401 802 437} 811,754 404,766 
Alliance, Philadelphia........... 2,018,944] 1,082,350) 1,253,273}  .....)  ...... 
Atlantic City, Atlantic City...... 273,779 229,221 245,844 40,389 7,282 
Baltimore Mutual, Baltimore... . 125,178 124,404 124,770 151,217 6,378 
Birmingham Fire, Pittsburg.. ... 476,069 356,968 384,671 90,258 23,280 
Buffalo Commercial, Buffalo... . 696,332 366,930 334,945) 357,160 247,314 
Camden Fire, Camden.......... 2,561,100) 1,144,437) 1,241,734) 1,305,574 726,356 


ey & Merchants & Bankers, 
be eae 
City of New York, N. Y. 
Columbia, Dayton.............. 
Commercial Fire, Washington... . 
Concordia, Milwaukee... 

Connecticut, Hartford. . 
Continental, New York... 
County Fire, Philadelphia . . 
Delaware, Philadelphia... 
Eastern, Concord........ 
Farmers, Cedar Rapids. . 


412,660 91,719 96,099 196,650 91,291 
1,464,209) 927,536)  828,26' 610,403 310 554 

740,324 579,389 621,790 102,979 34,940 
‘367,873 ot ae, | i re 
1,740,532 517,534 544,535 bbeehe werndias 
--| 7,517,091} 2,993,669} 3,117,286} ......]  ...6.- 
.-| 25,576,579] 16,246,478) 15,999,832; ......] ws eee 
«| 1,214,75 644,14 


4 
2,020,446 580,142 511,178) 1,361,626} 1,018,148 
24,33 4,562 1,486 
880,837 311,996 314.630 361,999 184,409 












Federal Union, Chicago. . ..| 201821] 123'994| 131,341 ead So ae, 
Fidelity, Des Moines.. .. . = 158,913 60,634 61,150 79,798 37,276 
F ire Association, Philadelphia....} 9,002,250} 2,956,868} 3,218,888) .......J) 9 ...... 
Firemans Fund, San Francisco...| 8,649,592! 3,886,381; 4,081,46'} _..... , 
Forest City, Rockford........... 802,482 451,998 289 158,91) 72,616 
Franklin ire, Philadelphia Pee 3,420,240) 1,267,711) 1,266,948) $1,436,011 719,981 
German, Peoria...... peanie bce 800,343 334,042 395,455 387,87C 245,563 
German Security, Louisville... . . . 188,772 170,130 172,628 10,966 3,044 
Girard F, and M., Philadelphia . 2,549,649 910,730 cw | ree Bae 
Glens Falls, Glens Falls......... 5,607,663) 2,889,927; 2,919,806)  ...... oc nigat 
Globe Fire, Huron.............. 44,853} ...... 126,857 52,370 15,368 
Greenwich, New OTR ro aca os xe 336,375 251,351 270,118 (113,139 25,885 
Hawkeye & Des Moines, Des M.} 1,287,640 92,913 ‘EASES Saree 
Home, New York............+.. 33, 146,565|*15,591,514|+16,815,441| 12,712,221| 6,428,546 
Humboldt, Pittsburg............ 1,358,021 623,851 575,950 734,777 388,120 
Ins. Co. of No. Am., Philadelphia .| 16,953,774| 7,620,236] 48,000,000] 9,169.772| 5,072,530 
Ins. Co. State of Pa., Phila.,b...| 3,710,952] ...... 1,239,770) 2,214,729) 1,773,695 
ae, Philadelphia..........} 1,153,845 371,237 418,938 aoe LEE 

umber Underwriters, New York 253,534 104,163 107,452 227,708 114,267 
Madison, Madison.............. 189,252 165,459 165,430 23,852 29,247 
Ma: land Mutual Baltimore... . . 36,917 38,881 35,823 50,325 2,641 
Mechanics, Phi elphia......... 1,375,900 614,489 ES ee ee 
Merchants Fire, New York...... 698,628 487,878 523,117 alae d's Hekaws 
Merch. & Mfrs. Mut., Mansfield. 55,666 30,019 34,051 Beene rs 
Middlewest, Valley City......... 313,534 238,439 243,197 244,613 156,753 
Mill Owners Mutual, Des Moines 348,070 166,571 179.041 165.105 146,586 
Millers National, Chicago........| 1,703,365 959,015) 1,013,587 759,721 565,307 
Milwaukee Mechanics, Milwaukee} 4,351,178} 1,335,438) 1,663,655 been) wales 
Minster Mutual, Minster. ...... 35,438 10,897 14,948 fom (BRE 
National F. and M.., Elizabeth. .. 503,382 181,695 160,168 478,003 320,126 
Niagara Fire, New York.........} 6,736,192] 3,051,128] 3,475,199 vaincas neers 
National, Hartford. wepecedcccesel LRMECEMOL -GCtEEEEl GUEGES ceecs Peeves 
National Union, Pittsburgh...... 3,911,871} 1,214,207) 21,532,096} 2,072,601} 1,018,443 
New Brunswick, New Brunswick 735,460 294,195 BEE 2. akevesk. . : oxvals 
Northern, New York............ 1,256,874 526,999 of! eee putes 
Northwestern F. & M., Minn'lis. 801,583 476,518 556,845 596.089 288,591 
Old Colony, Boston............. 1,231,221 479,694) '....... 521,892 317,655 
Pacific, New York.............. 901,610} 565,316} 680,802} 435,849) 291,248 
Patapsco Mutual, Baltimore. .... 75,185 77,039 75,028 96,279 3,916 
Pennsylvania Fire, Philadelphia..| 7,622.099) 2,805,596] 2,990,478 ae Pere 
Peoples, Frederick.............. 146,007 125,571 122,264 24,945 12,095 
Phila. Contributionship, Phiia.. || 6,056485| 6,323.658} ......)  ......) 11... 
Rhode Island, Providence........| 1,174,856 691,823 702,334 482,375 245,337 
St. Paul F. and M., St. Paul.....| 8,031,665) 2,417,242) 2,848,203 a RP eer ye 
Savannah Fire, Savannah........ 150,923 sone 149,625 2,111 pias 
Security, New Haven............ 3,916,120} 1,339,791) 71,940,287 Paap ea Zaina 
Southern Home, Charleston, S. C. FRAGT osevad 65,903 21,510 3,534 
State, Rutlandt................ 33,149 13,114 16,208 12.444 6,778 
Sun, New Orleans.............. 1,209,678 600,406 626,681 618,095 415,243 
Teutonia Fire, Pittsburg........ ,062, 468.465} 421,340) 654483) 490,255 
Teutonia, Diyton............... 922,878] 786,265} 799,207) 115,576 27,044 
Teutonia, New Orleans.......... 1,081,031] 383,660] 457,513 ea. 3aenaks 
Union, Pittsburg............... 293,049 207,689 81,57 85.125 tonnes 
United American, Milwaukee... 235.235 140,031 150,609 73,573 26,115 
United Firemens, Philadelphia...) 1,775,112 350,124) 620,143) ~«....... i yee 
West hester, New York........ 4,683,245) 1,704,900) 1,818.00() ~~... 


Western Millers, Kansas City... 227,150} 211,426 217,650 
794,518 22,121 


Worcester Mfrs. Mut., Worcester.|  883°767| 431,567] 437,608 

















* Excluding $1,500,000 conflagration surplus. 7 Excluding $1,800,000 confia- 
gration surplus. t Statement as of July 31, 1911. a Excluding $303,901 con- 
tingent fund. b Amalgamation of Insurance Company of State of Pennsylvania, 
Spring Garden and Union of Philadelphia. ¢ Excluding $390,000 reserve for 
contingencies. ’ Excluding $100,000 reserve for contingencies. ¢ Excluding $150,000 reserve 
for contingencies. Pane increased in 1911 from $100,000 to $200,000. ¢ Capital increased 
in 1911 from $900,000 to $1,000,000. 4 Capital increased in 1911 from $700,000 to $1,000,000 
i Capital increased in 1911 from $200,000 to $400,000. 4Capital incre:sed in 1911 from 
$900,000 to $1,000,000. 7 Capital in-re ised in 1911 from $700,000 to $1,000,000. m Capital 
increased in 1911 from $200,000,to $400,000 





Canada Investigating State Insurance. 


OKLAHOMA CITY, January 20.—Inquiries have been received recently 
by the Oklahoma Insurance Department from officials of the Canadian 
Government, asking for Oklahoma’s experience in regard to insurance 
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on buildings owned by the State in connection with an investigation of 
whether or not it would be profitable for the States to carry their own 
insurance. Oklahoma has received at least $125,000 in insurance since 
Statehood for fire losses at various State institutions, which is greatly 
in excess of the amount paid out by the State for insurance. 





Admissions to States. 


Camden Fire of Camden, N. J., to Virginia and Alabama; Swiss Na- 
tional Fire of Basle, Switzerland, to Texas; Dutchess Fire of Pough- 
keepsie, N. Y., to Wisconsin. 





—It has been erroneously stated that J. M. Bloodworth will represent the 
Home Life of New York at St. Louis, 

—The Germania Fire of New York has been admitted to Ontario, and Percy 
V. Robertson of Toronto has been named as chief agent. 


—George D. Dey, a member of the general agency firm of Geo. W. Dey & Sons, 
died recently at his home in Norfolk, Va., after a short illness. 


—Frederick A. Healy, who was formerly engaged as an insurance broker in San 
Francisco, died at Santa Barbara, Cal., recently, at the age of forty-one. 

—An incombustible cinematograph film, which will lessen the fire hazard in 
moving-picture theaters, has been pronounced a complete success by the Berlin 
Chemical Society. 


—New policies anu renewals of old policies of the National British and Irish 
Millers of London will hereafter, according to agreement, be guraanteed by the 
Motor Union of London, 


—The Providence Washington of Providence has been licensed in Canada 
to transact a fire insurance business in the Dominion, and Robert Hampson & 
Son, Ltd., have been appointed chief agents, 

—George C. McGilvray, independent adjuster in Virginia and North Carolina 
and some time ago special agent in that territory for the Hanover Fire of New 
York, died January 7 at his home in Staunton, Va., of pneumonia. 


—William Hay, assistant deputy manager of the Liverpool and London and 
Globe of Liverpool for Canada, has been appointed manager of the same com- 
pany for the Argentine Republic, with headquarters at Buenos Ayres. 

—The Manual of Electricity, a reference book for the use of fire underwriters, 
by A. M. Schoen, has been published by the Insurance Field Company. It is a 
book of over 300 pages, handsomely bound in red leather, and has to do with 
various phases and hazards of electricity. 


—Apropos of the recent deluge of fires which have swept the country from 
east to west during the cold snap of January, the London papers have made a 
comparison of London and New York city fires, During 1910 there were 14,495 
outbreaks in the latter city, involving a loss of $9,591,000. During the same 
period in London there were but 3205 fires, entailing a loss of $3,010,500. 

—In reply to an article appearing in a Hamburg newspaper, which avers that in 
case of war between England and Germany policies covering German risks, but 
placed in English offices, could not be paid by the insuring companies, as such 
action would be high treason on their part, the British fire insurance companies 
say all contracts will be punctually fulfilled under ali circumstances during either 
war time or periods of peace. 








Casualty, Surety and Miscellaneous 


Support Pledged to Workmens Compensation Service and 
Imformation Bureau. 


The continued existence of the Workmens Compensation Service and 
Information Bureau is assured by the fact that three of the largest 
casualty companies in the business have pledged their support to the 
organization, viz.: The Travelers of Hartford, the Attna Life of Hart- 
ford and the Fidelity and Casualty of New York. They believe this 
bureau to be the best medium through which to clear liability insurance 
rates, and as good a depot as can be found with which to file 
statistics of the business. A. Duncan Reid, general manager of the 
Globe Indemnity, alleges that the present system of schedule rating is 
discriminatory against the new company, and states that his company 
will not join the bureau unless a rule by that association is made by 
which notice of a special rate on a risk will have to be promulgated 
three months prior to the expiration of the policy. This would ailow 
every company, he contends, an opportunity to go after the business. 
Under the present system the competitor must go to the assuring com- 
pany for the exchange in rate. The present system is upheld by the 
bureau members on the ground that some protection should be granted 
the carrying company and that ten days’ notice is ample. Another com- 
plaint made by certain casualty companies is that companies having 
applied to the bureau for special rates on risks in New Jersey and 
Ohio have written the business at the changed rate before it was for- 
mally issued by the bureau. All the companies feel, however, that some 
measure of co-operation should exist. 
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BOSTON CHAMBER OF COMMERCE COMMITTEE REPORTS 
AGAINST STOCK LIABILITY COMPANIES. 


Recommends that They Be Barred from State—United States 
Manager Appleton of the Employers Liability Replies— 
Private Mutual Companies Also Hit. 


The committee of industrial relations of the executive committee and 
board of directors of the Boston Chamber of Commerce has filed its 
report on the Massachusetts workmen’s compensation law. Liability 
underwriters will be interested in the findings of the committee as 
regards Part V., Section 3, of the law, which appears as Section III. in 
the official summary of the report as follows: 


Eight of the twelve members of the committee agree in recommending: * * 


That the Chamber shall favor the repeal of Part V., Section 8 (which makes it 
possible for any liability insurance company authorized to do business within the 
State to write insurance under the act), and the insertion of a provision allowing 
employers who have their own schemes of compensation or insurance to maintain 
them outside the operation of the act, provided they guarantee to pay benefits as 
great as the act prescribes, and that their relief plans are approved by some com- 
petent authority. 

This change would prevent either stock liability or private mutual liability com- 
panies from writing insurance under the law, and would make it necessary for 
employers who desired to insure either to institute satisfactory schemes of theii 
own or to insure with the State association. 

The committee’s reasons for this recommendation are: 

a. It believes that the stock liability companies should be eliminated because 
(1) They were instituted to handle insurance under a totally different kind of law, 
and are inconsistent with this act; (2) Their operation tends to produce difficul- 
ties between employers and employees; (3) The experience of England with 
private liability companies under a compensation act and of the American States 
with liability companies unler the old law, justifies both these conclusions, 

b. While private mutual liability insurance companies are not inconsistent with 
the purpose of the act, the competition of such companies with the State asso- 
ciation may result in the failure of all. With the support of employers who 
desire to give compensation for injuries to their employees, the State association 
can start strong enough practically to insure success, and later, when its members 
have been classified according to their lines of business and the degree of their 
risks, the principal groups can be set off into practically independent companies 
without any danger of disaster through competition. 

c. The State association will not have the objections of stock liability insurance 
companies, since its subscribers and directors will themselves be employers, and 
so can correct difficulties which may arise in the relations of the association with 
injured workmen, At the same time the association, working with all employers 
who pay compensations, will be able better to classify their risks with a large 
number in each group than if these groups were split among the State association 
and outside companies. 

d, It is desirable to allow approved companies and firms to manage their own 
schemes, since they often will able to give greater benefits than are prescribed 
by the law, and may join their accident plan with other relief work as a strong 
whole, which cannot be done under the act. 

hree of the four remaining members of the committee agree with the first 
eight on the first and second recommendations, but under the third believe that 
it would be more advisable to allow the operation of mutual liability insurance 
companies, * “i 

The remaining member of the committee believes that it is unfair to eliminate 
any ‘insurance company, stock or mutual, that the association will be unsatis- 
factory to many employers, and that the stock companies now authorized to 
operate in Massachusetts will be able to furnish compensation insurance at less 
expense and with more satisfactory service than the association. 


United States Manager Samuel Appleton, of the Employers Liability 
Assurance Corporation of London, England, has entered a reply to the 
foregoing report, which takes up in detail the objections raised against 
the operation of stock liability insurance companies, and computes be- 
yond chance of successful contradiction. 

He cites the report of the commission of the Federal Government, 
which unanimously approves the English system of compensation, under 
which compensation by stock companies is favored on the ground that 
employers responsible only for their own employees will be more care- 
ful in the prevention of accidents than if taxed for a common fund, and 
that such taxation would be unjust to the owner of modern, well- 
equipped plants. The report of the sub-committee of Commissioners on 
uniform State laws, which favors the English system, and the applica- 
tion of that system in New Jersey, is also referred to. 

The fact that the liability companies have for many years issued 
workmen’s collective insurance, providing approximately the same 
benefits as the new law, is also pointed out by Manager Appleton. He 
shows conclusively that the cause or causes of friction between em- 
ployers and employed can not be attributed to the companies, but are 
the direct result of the old law of liability and negligence. The idea 
that liability companies foment litigation, he successfully contradicts 
by quoting the figures of the Massachusetts agency of his company, 
which, during 1910, handled 17,862 accident claims, from among which 
221 suits were brought, and of these but 33 went to trial, 23 being de- 
cided in the company’s favor. He opines also that employers will be 
deterred from electing to come under the new act, owing to the im- 
possibility of knowing the cost of insurance in advance. 





New President for American Surety of New York. 

F. W. Lafrentz was on Wednesday, January 17, elected president of 
the American Surety Company of New York as successor to Henry D. 
Lyman, who was elected chairman of the board of trustees of that com- 
pany, an office recently created. 

Mr. Lafrentz has been connected with the American Surety Company 
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for more than eighteen years, first as comptroller and latterly as vice- 
president. He has contributed largely to the development of the com- 
pany’s extensive business, and is reputed to be one of the ablest surety 
men in the country. 

With all his ability he is essentially a modest man, devoted to the 
interests of his company and a true friend to all his co-workers. He is 
a member of a number of clubs and social organizations, and has re- 
cently been elected a director of the Riding and Driving Club of 
Brooklyn. : a 

Henry D. Lyman, now chairman of the board, has been identified with 
the company for nearly twenty-seven years, first as secretary then as 
vice-president, and for the past thirteen years as president. Under his 
administration the business has become large and its operations exten- 
sive. The company is now qualified for the transaction of business 
throughout the United States, Canada and Mexico, with over ten thous- 
and local agents, under the supervision of forty’ skillful branch office 
managers located at the larger cities. 





Preparations Made to Enter Fidelity and Surety Field. 


The Casualty Company of America of New York has made arrange- 
ments to enter the fidelity and surety business February 1, by the fol- 
lowing appointments: E. P. Spotts has been selected as superintendent 
of the contract surety department; Stewart Leitch, superintendent of 
the fidelity bond department; Harvey Self, superintendent of the court 
bond departiaent; J. S. Hughes, superintendent of surety agencies, and 
Chester E. Bates, attaché of the claim department, is to have special 
supervision of fidelity and surety claims. 





D. W. Armstrong to Be President of Empire State Surety. 


The executive committee of the Empire State Surety of New York 
has elected David W. Armstrong, Jr., vice-president of the company, 
pending the stockholders’ annual meeting, at which time the new board 
of directors chosen will organize by electing Mr. Armstrong president, 
to succeed William M. Tomlins. Mr. Tomlins, now president, will con- 
tinue with the company, as he is slated for election as vice-president, 
and Charles I. Brooks will be elected secretary. 





Death of William De Mattos Hooper. 


On Saturday, January 20, 1912, Wm. De Mattos Hooper passed away in 
the sixty-second year of his age. For some weeks he had been ill at 
the Overlook Hospital at Summit, N. J., and was unable to rally from 
the inroads disease had made upon his system. Mr. Hooper was born 
at Sydenham, England, November 20, 1850, and emigrated te Canada in 
1870. Subsequently he settled in Indianapolis, where he occupied sev- 
eral responsible positions, including that of State Librarian. A number 
of years ago he joined the force of the Old Railway Officials and Em- 
ployees Accident Association as actuary and was largely instrumental 
in forming the International Association of Accident Underwriters, of 
which he was secretary for a number of years. In 1899 he came to 
New York and, with Bayard P. Holmes, established the Hooper-Holmes 
Information Bureau, which interchanges information among casualty 
insurance companies. Mr. Hooper was a member of several social bodies 
and of Ivanhoe Lodge No. 610 F. & A. M. A widow and one daughter 
survive him. Funeral services were held at Calvary Church, Summit, 
N. J., on Wednesday, January 24, and were largely attended. At a 
meeting of insurance journalists, held on Tuesday, the following me- 
morial was unanimously adopted: 


We desire to record our sense of loss at the passing of William DeMattos 
Hooper. Each man feels that he has lost a personal friend. 

William DeMattos Hooper was unique in character. He was gentle; he was 
kind; he was loyal, clean and big of soul. f 

A man of profound learning and great ability, he bound his daily associates to 
him through an affectionate, simple, trusting belief in their essential goodness, 

A man of marked ability as a writer, full of sentiment, visualizing the sordid 
details of life with a poet’s eyes. His personality wound itself around our hearts 
so closely that it cannot be abruptly torn away without pain. 

He was a quiet, modest, effective force for good, a gentleman in the last, high 
meaning of the term, and we loved him. 

neuelved, That a copy of these sentiments be engrossed and sent to his widow 
and daughter, to whom we extend our hands in sympathy at their grief, and to 
whom we can only offer the consolation that as he lived among us a man he has 
left a lasting record of nobility. 





Federal Union Surety of Indianapolis Reduces and Increases 
Capital. 


The following plan to add $100,000 to surplus has been promulgated by 
the Federal Union Surety of Indianapolis. The capital stock is to be 
reduced from $300,000 to $200,000 by the returns and cancellation of one- 
third of the holdings of each separate stockholder. The stock canceled 
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is then to be sold at not less than par, and 2000 shares of treasury stock 
are to be sold at $133.33 a share, increasing thereby the paid-up capital 
of the company to approximately $250,000. 





Pacific Coast Casualty of San Francisco Still in East. 


The report that the entire business of the Pacific Coast Casualty of 
San Francisco east of the Rocky Mountains, including that in the State 
of Texas, had been reinsured in the General Accident of Perth is not 
correct. The relations between the Pacific Coast and its representa- 
tives in Philadelphia and Boston had been so satisfactory that the busi- 
ness of those fields was not included in the deal. 





Empire State Surety of New York to Continue its Idenitty. 


William B. Joyce, president of the National Surety of New York, has 
issued a circular letter to the agents of the Empire State Surety of New 
York, in which he says: “As manager of the syndicate. which has 
acquired control of the Empire State Surety of New York, I write to 
assure you that the company will be continued and enlarged, and that 
there will be an infusion of new blood in the management by the elec- 
tion of men qualified by years of experience in the business to both 
the directorate and its official staff. At no time was a consolidation 
of the Empire State Surety of New York with the National Surety con- 
sidered. I ask your co-operation at this time.” 





Casualty Notes. 


—The Globe Indemnity was admitted to Ohio last week, and F. C. McElroy of 
Columbus was appointed general agent at that point. 


—James B. Carr & Sons of Philadelphia have been appointed representatives 
of the Royal Indemnity of New York for this territory. 

—A liability policy with $50,000 and $100,000 limits covering the wrecking of 
the ruins of the Equitable Life building was written last week. 


~The California Accident Association, an assessment concern of San Fran- 
cisco, has been licensed by the California Insurance . Department. 

—E. J. Ashwell has been appointed agent for Southwestern New York for the 
accident and liability departments of the AEtna Life of Hartford. 


—Sawtell & Serven of St. Louis have been appointed agents of the Massa- 
chusetts Bonding of Boston for its casualty branch in Eastern Missouri. 

—E. L. Graham has resigned as pay-roll auditor of the Maryland Casualty of 
St. Louis to become manager of the liability department of the Kansas City 
Liability of Kansas City. 

—The Royal Indemnity of New York has reinsured the Eastern plate-glass 
business of the Pacific Coast Casualty of San Francisco, which includes that 
written in New York, Pennsylvania, Illinois, Kansas, Missouri, Minnesota, Ohio, 
Nebraska and Texas. 

—A report of the examination of the Western Casualty and Guaranty Com- 
pany of Dallas, Tex., by the Insurance Departments of Oklahoma, Missouri and 
Kansas as of December 31, 1911, gives the company total admitted assets of 
$499,894, and total liabilities, exclusive of capital, of $77,632. The surplus is 
$122,262. 

—In connection with the paragraph which appeared in Tue Spectator last 
week concerning Edward R. Randall of Philadelphia, we have received a letter 
from Geo. E. Taylor, secretary of the New Amsterdam Casualty, in which he 
says: “I would respectfully point out to you that Mr. Randall, referred to 
therein, was never connected with this company in any capacity whatever. I am 
inclined to believe that you have confounded him with Wm. J. Randall, who at 
one time did represent this company in the capacity as resident manager at 
Philadelphia.” 





Surety Notes. 


—Wisconsin bankers have appointed a committee to form, with the Insurance 
Commissioner and Bank Examiner of that State, a plan to organize a mutual 
bankers’ insurance company to insure bank deposits. 


—J. Baker Hull, manager of the contract department of the American Bonding 
of Baltimore and formerly with the Fidelity and Deposit of Baltimore, died re- 
cently at his home in that city after an illness lasting several weeks. 

—The National Surety of New .ork last week issued a “hold-up” policy for 
$5,000,000 to Kountz Brothers, bankers, covering the removal of bonds, stocks 
and other securities in its transfer from the vaults of the wrecked Equitable 
building to the Washington Life building, across the street. 


—George W. Allen, of the National Surety of New York, has been re-elected 
president of the Seattle Surety Underwriters Association for the third con- 
secutive term. Other officers elected at the annual meeting were: E. ‘J. Lyons, 
of the American Surety of New York, vice-president; J. A. Cathcart, of the 
Title Guaranty and Surety of Scranton, Pa., secretary, and Fred Potwin, of the 
Massachusetts Bonding of Boston, treasurer. 
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COMPANIES AND AGENTS 


The Bankers Reserve Life Company, Omaha. 


A full and complete report of the standing of the Bankers Reserve 
Life Company of Omaha, Neb., has been supplied to policyholders, 
thereby enabling them to keep track of the progress made during the 
past year. As usual the company has added to its business and financial 
strength, and is in good condition in every respect. The current an- 
nual statement has the endorsement of the Nebraska Insurance Depart- 
ment, following an examination made early this month, and the exam- 
iner takes pains to compliment the company on its system of accounts, 
the progress made in 1911, and the promptness with which it pays its 
claims. The Bankers Reserve wrote $5,233,223 of new business in 1911, 
a gain of three-quarters of a million over the previous year, and added 
to the insurance in force some $1,767,215, bringing the total outstanding 
up to $28,118,915. On the financial side the company shows assets of 
$3,147,872, with a surplus to policyholders of $655,963. President Bas- 
com H. Robison is keeping the Bankers Reserve Life well in the fore- 
ground of progressive institutions. 











California National Life Insurance Company, San Diego, Cal. 


The California National Life of San Diego, Cal., presents a very satis- 
factory statement of condition and progress for its first year to its 
stockholders and policyholders. At the end of 1911 the company’s total 
admitted assets were $292,925, against Habilities of $7164. The surplus 
to policyholders is $287,761, including the capital stock of $250,000. This 
showing is especially commendable when it is considered that the com- 
pany’s entire organization was accomplished during the year 1911, and 
at the same time business aggregating $1,010,973 was put on the books. 
The good results thus accomplished in less than a year’s time are in 
a large measure due to the alertness and efficiency of the executive 
staff, which consists of the following: L. A. Blochman, president; F. R. 
Burnham, William Steel and Solon Briggs, vice-presidents; 0. K. Evans, 
secretary and actuary; B. J. Edwards, treasurer; H. J. Humphreys, 
cashier; O. J. Kendall, medical director; Henry E. Mills, general counsel, 
and J. K. Tennant, agency manager. 


- 





Citizens National Life Insurance Company, Anchorage, Ky. 


At the close of last year the assets of the Citizens National Life of 
Anchorage, Ky., amounted to $2,182,734, indicating a gain for the year 
of more than $170,000. The company also had on hand various unad- 
mitted items amounting to over $788,000, a large part of which will 
eventually be realized upon. Its labilities amount to $1,474,737, and the 
surplus to policyholders is $707,997, which indicates a gain of $35,610 
over the corresponding item of a year ago. On the whole, the year 
1911 was a good one for the Citizens National, inasmuch as satisfactory 
gains were made in business and financial strength, while the manage- 
ment expenses decreased. The company now has on its books insurance 
policies amounting to $19,304,650, as compared with $17,662,668 a year 
ago. A goodly margin of financial strength is shown, so that policy- 
holders are well protected. The officers of the Citizens National are 
Chas. D. Pearce, president; Geo. Bohom, vice-president; Helm Bruce, 
counsel; L. W. Key, treasurer; J. W. Peake, secretary; B. W. Lacy, Jr., 
actuary; E. L. Moore, superintendent of agencies; T. Hunt Stucky, chief 
medical director, and W. W. Moore, general manager. 





Equitable Life Insurance Company of lowa, Des Moines. 


For several years past the annual statements put forth by the Equi- 
table Life of Iowa have shown a highly gratifying condition of progress. 
The statement for the year 1911 is not only no exception to the rule, but 
is, in all respects, one of the best yet made. Gains are shown in 
receipts, in disbursements to policyholders, in assets, in surplus, in new 
business written, and in outstanding business, every item indicating 
that the company is steadily moving forward to the ranks of the larger 
companies. Among the leading items of the statement are premium 
receipts, $1,961,652; total income, $2,519,005; income saved, $1,219,043; 
assets, $11,200,764; surplus, $1,192,832 exclusive of $399,558 dividends ap- 
portioned; new business, $10,195,686, and insurance in force, $57,212,054. 
Last year the company paid in death claims $239,452, while its divi- 
dends to policyholders were $246,758. It does not often occur that the 
latter item surpasses the first in the statement of a life insurance com- 
pany, but the Equitable has always shown a very favorable mortality 
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experience. During 1911 its actual mortality was but forty-two per 
cent of the expected, and for ten years past has averaged but fifty-two 
per cent. Other noteworthy features of the statement include a nearly 
sixty-five per cent gain in insurance in force from new business and 
interest earnings of 5.42 percent. The Equitable of Iowa can claim with 
the utmost confidence that it is a good company for policyholders. 





Home Life Insurance Company, New York. 


One of the staunchest life insurance companies of New York city is 
the Home Life, whose head office building fronts City Hall Park. It is 
now fifty-two years old, and its annual statement for the year 1911 
shows that it is still making good progress in everything that tends 
toward the betterment of its policyholders and their contracts. As 
evidence of its financial strength it is able to show assets amounting 
to $26,377,420, an insurance reserve fund of $21,302,375, reserve for de- 
ferred dividends $2,435,269, and a surplus to policyholders of $1,863,- 
494. The Home Life has always maintained as a liability the accumula- 
tions on its deferred dividend policies, for which it has received warm 
commendation at the hands of a number of Insurance Departments, and 
also from the investigating committee of the New York Legislature in 
1905. The tribute paid to the company at that time as being an abso- 
lutely clean and well-managed company was thoroughly merited and 
is still fully deserved. Last year there was added to the assets of 
the company $1,352,121, the surplus increased by $68,892, and the out- 
standing business went up $4,832,792, so that it now amounts to $105,- 
047,760. These figures indicate progressiveness allied with safety, 
and should cause the policyholders of the Home Life to realize that 
their affairs are in the hands of a capable management. 





Inter-Southern Life Insurance Company, Louisville, Ky. 


During the year 1911 the Inter-Southern Life Insurance Company of 
Louisville, Ky., made a handsome gain in its financial standing, and now 
shows assets of $663,246, while its surplus amounts to $595,305, of which 
$478,089 represents capital. There was also a good gain made in the 
amount of business in force, for the outstanding policies on the books 
at the close of the year amounted to $5,413,949, as against $3,182,597 a 
year ago. The company has been operating but a few years, and gives 
promise of becoming a large institution as the years go on. James R. 
Duffin is president of the Inter-Southern; Floyd Day, J. A. Donaldson, 
C. B. Nordeman, vice-presidents; David Meriwether, secretary and 
actuary, and John H. Leathers, treasurer. 





Massachusetts Mutual Life, Springfield, Mass. 


In the ten years ending with 1911, the business on the books of the 
Massachusetts Mutual Life of Springfield, Mass., practically doubled, and 
the company is now very close to the three-hundred-million mark in 
this respect. Last year ranks as one of the best in the sixty years’ 
existence of this reliable company—goodly gains having been made in 
every important item. Its premium income last year was $9,563,919, 
while other receipts brought the total income up to $12,726,302. It paid 
to policyholders $5,580,489, of which $1,739,498 was in the form of divi- 
dends, and laid by from the income the sum of $5,069,066. At the close 
of the year the assets amounted to $64,730,642, and after providing for 
all liabilities there is shown a surplus of $5,020,992. The new business 
paid for during the year exceeded $34,900,000, while the gain in insur- 
ance in force was over twenty-one millions. 

The plans of the management provide for further progress along the 
same lines as in the past, so as to conserve and advance the interests 
of the policyholders. 





National Life Insurance Company, Montpelier, Vt. 


In the sixty-second annual report to the policyholders of the National 
Life of Montpelier, Vt., President Joseph A. DeBoer says that during 
1911 the company had such a favorable experience in mortality, invest- 
ment and expense as to be able for the fourth consecutive year to 
advance its dividend scale. The lowest net cost figures yet attained 
are the result of this advance, and there is also given a guarantee of 
economical results for the future. Gains commensurate with the size 
of the company were made in all important items, including $5,417,429 
in paid-for outstanding business, $3,004,770 in assets, $107,616 in divi- 
dends paid, $495,145 in surplus, and $302;443 in income. The company 
now possesses assets amounting to $53,445,290, a general surplus of 


$2,330,755, in addition to $5,238,963 reserved for dividends, and insur-’ 


ance in force of $172,678,655. Its income lost year was $9,156,451, of 
which $5,953,396 represented insurance premiums and $808,659 for annu- 
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ities. Payments to policyholders last year amounted to $4,915,226, and 
there was laid by from the income the sum of $2,880,106. Strong and 
reliable the National Life affords every advantage to its policyholders. 





New England Mutual Life Insurance Company, Boston. 


The sixty-eighth annual statement of the New England Mutual Life 
Insurance Company of Boston bears evidence of continued progress in 
every item. During 1911 this old company made gains of a most satis- 
factory nature, and its policyholders have every reason to be satisfied 
not only with the progress made but with the sound character of the 
security back of their contracts. A gain in assets of over four million 
dollars brings that item up to $58,440,119, against which there are 
liabilities of $53,858,812, so that the net surplus on policyholders’ account 
is $4,581,307, exclusive of $1,600,000 apportioned for dividends payable in 
1912. That the agents of the company are meeting with a large measure 
of success in their work is shown by the fact that a gain of more than 
three million dollars was made last year in the new business paid for, 
making the total for the year in excess of thirty millions. Over nine- 
teen millions was added to the insurance in force during 1911, bringing 
the total on the books of the company up to $232,817,732. President 
Alfred D. Foster, Vice-President D. F. Appel and their associate officers 
are keeping this staunch old company well to the front among reliable 
life insurance institutions. 





Puritan Life Insurance Company, Providence, R. I. 


The Puritan Life Insurance Company during the year 1911 made in- 
creases in premium income, assets, new business and insurance in force. 
It also increased its capital to $150,000 during the year, the authorized 
capital of the company being $1,000,000. The increase in premium income 
was especially noteworthy, the company making an increase from $61,160 
to $71,002, namely, an increase of over fifteen per cent. The business 
of the company during the year was greatly solidified, as its purpose is 
not to sacrifice stability for a mushroom growth. The company begins 
the year 1912 with a well-organized agency force and enthusiastic list 
of policyholders. ; 





Republic Surety, Fidelity and Trust Company, Dallas, Tex. 


The Republic Surety, Fidelity and Trust Company has been organized 
at Dallas, Texas, with $5,000,000 authorized capital, to transact gen- 
eral surety, trust and insurance business other than fire, life and 
marine. C. L. Wakefield, president of the Sam Houston Life, is presi- 
‘dent of the new organization, while George H. Bird, prominent in 
Texas banking circles, is secretary and treasurer. The company has 
already commenced active work in placing its stock under Vice-Presi- 
dent and Stock Sales Manager O. Silvers, who still continues his con- 
nection as agency manager of the Sam Houston Life in addition. 





Southeastern Life Insurance Company, Greenville S. C. 


The State of South Carolina has but one old line legal reserve com- 
pany, the Southeastern Life, with headquarters at Greenville. It is now 
six years old and shows very favorable results of its work in 1911. A 
gain of fifty per cent in insurance in force in a single year indicates 
that it not only has a good staff of producers but is securing business 
of staying quality. The financial statement shows that the company 
possesses assets amounting to $305,687 and a surplus of $89,260. Last 
year its premium receipts were $142,411, total income $158,756, pay- 
ments to policyholders $25,976, and income saved $49,254. The insurance 
on the company’s books now amounts to $4,965,813, a gain of $1,668,645 
over a year ago. An efficient corps of officers manages the Southeastern 
Life, at their head being J. I. Westervelt, president, and T. Oregon 
Lawton, Jr., vice-president and general manager. 





State Mutual Life Assurance Company, Worcester, Mass. 


A number of satisfactory features appear in the statement for the 
year 1911 of the old State Mutual Life of Worcester, Mass. New in- 
surance written and the gain in amount of insurance in force bulk 
larger than in any previous year, while the business was procured with- 
out departure from sound principles. An increase in the average rate 
of interest earned, a favorable mortality experience, a reduction in 
surrendered contracts and economy in expenses, all contributed to in- 
crease the financial stability of the company. Last year the new busi- 
ness written amounted to $19,178,413, and there was added to the insur- 
ance in force $8,993,917, bringing that item up to $149,704,815. Premium 
receipts amounted to $5,402,862, total income $7,206,296; payments ‘to 
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policyholders $3,753,542, and income saved $2,288,288. The total ad- 
mitted assets are reported at $38,777,450, and the surplus is $3,325,702. 
In sixty-eight years this company has received in premiums $83,770,554, 
has paid to its policyholders $51,421,379, and now holds for their pro- 
tection $38,777,450, indicating that after providing for all expenses and 
taxes the company has accumulated $6,428,275 more than its premium 
receipts. Such a showing is eminently satisfactory to its large body of 
policyholders. 





Tennessee Indemnity Company, Knoxville, Tenn. 


In the year 1911 there was organized at Knoxville, Tenn., the Tennes- 
see Indemnity Company, to write insurance on the lives of horses, 
mules and cattle, against death from any cause. A good start was made 
and the first annual statement shows that it has accumulated assets 
amounting to $121,686. Its total receipts for the year amounted to 
$17,619, it paid for losses $1614, and after providing for all expenses 
saved from its income $11,052. The liabilities are reported at $5280, 
leaving a surplus to protect contracts of $116,406, of which $65,160 rep- 
resents the capital. The insurance written to the close of the year is 
reported at $304,189. The officers of the company are well known locally, 
and appear to be developing the company along right lines in its spe- 
cial field. C. E. Buckles is president; M. Agress, vice-president; John 
C. Carter, secretary; R. W. Peery, treasurer, and R. A. Brown, counsel. 





Travelers Insurance Company, Hartford. 


The forty-eighth annual statement of the Travelers Insurance Com- 
pany of Hartford, Conn., shows a continuance of the progress which 
has marked this organization for many years past. Writing life, acci- 
dent, health and liability business, the company covers a wide range 
and requires ample financial strength to back its contracts. That it 
possesses such strength is shown in its array of assets amounting to 
$79,924,208 and its surplus of $12,043,251, including the capital of $2,500,- 
000. Its record last year was one of the best yet made, the figures 
showing a total income of $21,795,000, payments to policyholders $10,- 
741,000, new life business $38,668,000, increases in assets $4,628,000, in 
reserve funds $3,466,796, and in surplus $1,025,000. The life insurance 
now in force amounts to $249,729,000, a gain of $20,837,000. The company 
has paid to its policyholders over $112,000,000, has issued 5,828,000 acci- 
dent policies and paid 583,000 claims. It furnishes reliable contracts in 
all its branches, and treats its policyholders with the utmost liberality. 





The Westchester Fire Insurance Company, New York. 


In its seventy-fifth annual statement the Westchester Fire Insurance 
Company of New York makes an exhibit of growth and financial strength 
which will be highly pleasing to all who are identified in any way with 
the company. During the year just closed its assets increased $212,949; 
it added $89,455 to its unearned premium fund, and after payment of 
dividends was able to show an increase in net surplus of $85,345. The 
company’s resources now aggregate $4,683,245, and include $1,314,650 of 
guaranteed railroad stocks; $1,901,500 of preferred and common railroad 
stocks; $182,000 of railroad bonds; $117,750 of bank and miscellaneous 
stocks; $162,640 of real estate and real estate mortgages; $436,062 of 
State and city bonds; $218,791 of cash in banks; $343,181 of agents’ bal- 
ances, and $6671 of interest due and accrued. Its chief liability is the 
unearned premium fund amounting to $2,519,335—an increase of $89,455 
during 1911. The company’s capital is $300,000, and its net surplus over 
capital and all liabilities is $1,518,000, making a surplus as to policy- 
holders of $1,818,000. This indicates a book value of the stock of $606 
per $100 of par value—an increase of over $28 during the year. 

For three-quarters of a century the Westchester Fire has withstood 
the effects of conflagrations and other adverse occurrences, and has 
gradually increased its business until it now exceeds $2,500,000 in pre- 
miums annually. The fact that the company’s unearned premium re- 
serve is nearly as large as its annual premium income denotes a fine 
selection of risks, which should under normal circumstances yield a 
good profit. The company’s assets are so invested as to be readily 
available in any emergency which may arise. The company operates 
under the Safety Fund Law of New York, which, in conjunction with its 
almost impregnable financial condition, renders it an exceedingly good 
company from the viewpoint of the policyholder. The company is well 


known for its just, not to say liberal, treatment of its policyholders, and 
its policy is to constantly increase the protection afforded to its clients. 
The administration of the company is conducted along broad-minded, yet 
conservative, lines, which have conduced to its popularity with agents 
and propertyowners, while, at the same time, yielding good results to its 
stockholders. The officers of this excellent institution are: President, 
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George R. Crawford; vice-president and treasurer, M. O. Brown; sec- 
retary, John H. Kelly; assistant secretaries, Otto E. Schaefer and 
George B. Crawford. 





The Girard Fire and Marine Insurance Company of Philadelphia 
Pa. 

During the year 1911, the Girard Fire and Marine Insurance Company 
of Philadelphia succeeded in increasing its assets, its reinsurance re- 
serve and its net surplus. Its assets have now reached the sum of 
$2,549,154; its reinsurance rerserve amounts to $1,568,661, and its net 
surplus is $418,228, which, with its capital of $500,000, shows a surplus 
as to policyholders of $918,228. The company has paid its regular 
dividends for more than forty years, and has for many years shown 
uninterrupted gains in the amount of its net surplus as well as in 
its unearned premium reserve. The company enjoys a high reputa- 
tion, and its fifty-ninth annual statement demonstrates that its manage- 
ment is of such a character that its policyholders may safely rely upon 
the protection afforded by their policies, and that the stockholders will 
receive a good return upon their investments. The officers of this old 
and reliable company are: President, Henry M. Gratz; vice-president, 
Geo. W. Watt; secretary and treasurer, Edward J. Thomason; assistant 
secretary and treasurer, Davis G. Vaughan; assistant secretary, T. 
Magill Patterson. 





Teutonia Insurance Company, New Orleans, La. 


The fortieth annual statement of the Teutonia Insurance Company 
of New Orleans is a very pleasing exhibit from the viewpoint of both 
stockholders and policyholders. It shows that excellent gains were 
made in all the essential features of the company’s statement during 
the past year, among them having been the following: In assets, $37,- 
733; in reserve for unearned premiums, $30,480, and in net surplus, 
$16,203. The company now possesses resources aggregating $1,081,031, 
while above its $250,000 of capital it has $167,513 of surplus, making its 
surplus as to policyholders $417,518. This old and steady-going com- 
pany customarily pays 10 per cent per annum for dividends, and is usu- 
ally able to show a goodly increase in surplus as well. In the last 
seven years it has increased its net surplus more than $80,000. Albert 
P. Noll is president of the Teutonia and Frank Langbehn is its secre- 
tary, and they should feel pleased with the success which has attended 
their administration of the company’s affairs. Wallace Reid is agent 
for the New York Metropolitan district; L. H. Vail of Poughkeepsie, 
N. Y., is general agent for the Northern department; F. R. Cruikshank 
& Co., New York, are agents for the surburban district, and George F. 
Malby & Co. are agents for Brooklyn, N. Y. 





The United Firemens Insurance Company, Philadelphia, Pa. 

A fine statement is presented by the United Firemens Insurance Com- 
pany of Philadelphia as of January 1, 1912. The company’s capital was 
increased from $200,000 to $400,000 during the year, and its assets now 
amount to $1,775,112, a gain of about $410,000. The augmentation of the 
company’s business has required the addition of over $115,000 to its un- 
earned premium reserve, but it is still able to show an increase in net 
surplus of over $70,000. Its net surplus is $220,143 and its surplus as 
to policyholders $620,143. The management is to be congratulated upon 
the excellent financial condition shown by its latest statement. The 
officers of this old and substantial company are: President, Robert B. 
Beath; vice-president, L. 8. Amonson; secretary, Henry A. Knabe; 
assistant secretary, W. G. Wible. 





Glens Falls Insurance Company, Glens Falls, N. Y. 


The ‘old and tried’ Glens Falls Insurance Company of Glens Falls, 
N. Y., in its sixty-second annual statement, presents a record of prog- 
ress of which the management may well be proud. Upon a capital of 
$200,000, dividends were paid in 1911 amounting to $220,000; the net sur- 
plus was increased by the sum of $125,449, and a voluntary building 
fund reserve of $25,000 was established—these three items making the 
benefit to stockholders in the past year some $369,000. The assets of 
the Glens Falls have now reached the sum of $5,607,662, an increase 
during the year of $297,365, while the net surplus amounts to $2,719,805, 
an increase during the year of $125,449. The book value of the com- 
pany’s stock per $100 of par value is $1,459.90, an increase during the 
year of over $62 per share. The Glens Falls, which was established in 
1849, has always been conducted along profitable lines, but for a great 
many years adopted the policy of adding most of its yearly profits to” 
its surplus fund, thereby building up the latter to an amount nearly 











Companies and Agents 


fourteen times the amount of its capital. In the last few years it has 
disbursed for dividends a larger percentage than in earlier years, though 
still adding considerable sums yearly to its net surplus. The growth of 
this fine old company will be observed when it is stated that on Janu- 
ary 1, 1873, its gross assets were $587,210 and its net surplus $57,667. 
The management of this popular and reliable company is in the hands 
of the following-named officers: President, J. L. Cunningham; vice- 
president, R. A. Little; secretary, E. W. West; treasurer, C. J. DeLong; 
general agent, G. B. Greenslet. The company has department offices 
located in Chicago, I11.; Columbia, S. C.; Dallas, Tex., and San Fran- 
cisco, Cal. 





Virginia Fire and Marine Insurance Company, Richmond, Va. 


In its eightieth annual statement, the Virginia Fire and Marine In- 
surance Company of Richmond shows that on January 1, 1912, it pos- 
sessed $1,611,088 of resources, with a net surplus beyond its $250,000 
capital, and all liabilities amounting to $606,631. It is evident, there- 
fore, that this staunch old company has a surplus as to policyholders 
of $856,631. It made satisfactory gains in assets and in surplus during 
the past year, and among its liabilities carries $12,500 for a dividend 
declared in December last, but not payable until January 1, 1912. A 
large portion of the company’s assets is represented by United States, 
Virginia, City of Richmond and other stocks and bonds, the market 
value of which is $1,296,999. The chief liability is the reserve for un- 
earned premiums, which now stands at $665,661. The officers of this 
old and reliable company are: President, Wm. H. Palmer; vice-presi- 
dent, E. B. Addison; secretary, W. H. McCarthy; treasurer, Oscar Pitts. 





Agricultural Insurance Company, Watertown, N. Y. 


A notable exhibit is that presented in the fifty-ninth annual statement 
of the Agricultural Insurance Company of Watertown, N. Y. This fine 
old company, which well exemplifies the best in American fire under- 
writing, for many years paid regular dividends at the rate of 10 per cent 
per annum, but in recent years has increased the rate to 15 per cent 
per annum upon a capital of $500,000. The Agricultural has now suc- 
ceeded in passing the $4,000,000 mark in point of assets, having added 
$238,624 to this item during the past year, and having increased the 
assets about $1,500,000 during the last five years. In 1911, the busi- 
ness of the company grew to such an extent as to require the addition 
of $68,559 to its reinsurance reserve, and it also increased its reserve 
for contingencies by the sum of $50,000, notwithstanding which it is en- 
abled by the successful conduct of its affairs to show an increase of 
$105,371 in its net surplus. The assets of the Agricultural are now 
$4,000,429; its unearned premium reserve is $1,835,773; its contingent 
reserve is $150,000 and its net surplus $1,305,970, thus showing a surplus 
as to policyholders of $1,805,970. The administration of this staunch 
and reliable company is in the hands of the following officers: Presi- 
dent, W. H. Stevens; secretary, J. Q. Adams; assistant secretary, P. H. 
Willmott. 





American Central Insurance Company, St. Louis, Mo. 


For nearly sixty years the American Central Insurance Company of 
St. Louis has been furnishing safe indemnity to those needing fire in- 
surance. Its statement as of January 1, 1912, is an interesting docu- 
ment and shows that the company now possesses $5,559,039 of resources, 
composed largely of readily salable bonds and stocks; it has an un- 
earned premium fund of $2,365,108 (and it is observable that the total 
reserve is a very high percentage of the annual] premium writings); and 
it has a net surplus of $858,230, which, with its capital of $2,000,000, 
makes a surplus as to policyholders of $2,858,230. The management of 
the American Central is conservative, yet progressive, and the com- 
pany has an excellent agency plant operating in all States of the United 
States except South Dakota. Since its organization the company has 
paid about $24,000,000 of losses, and has for a great many years paid 
dividends ranging from 8 per cent to 12 per cent per annum to its 
stockholders. The officers of this old and firmly established company 
are: President, E. T. Campbell; vice-presidents, W. A. Blodgett and 
Dave Rorick; secretary, B. G. Chapman, Jr.; assistant secretary, Con- 
rad Roeder. 





California Insurance Company of San Francisco, Cal. 
Excellent progress was made last year by the California Insurance 
Company of San Francisco, some of the gains having been as follows: 
In assets, $166,315; in net surplus, $76,649; in reserve, $74,521. These 
increases are noted after the company had paid 15 per cent dividends, 
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amounting to $60,000 during the year. It is, therefore, apparent that the 
company has had a very prosperous year. It is expected that the com- 
pany’s statement to the New York Insurance Department will show 
about $1,325,000 of assets and a surplus of about $225,000. W. E. Dean 
is president, and George W. Brooks is secretary of the California Insur- 
ance Company, for which Frank C. Sturtevant of Philadelphia is man- 
ager of the Bastern department. 





Continental Fire Insurance Company, New York. 


Vast increases in the business and financial strength of the Conti- 
nental Insurance Company of New York have become so habitual that 
they are now expected from year to year. During the past year the 
company lived up to its reputation in this respect and made handsome 
increases all along the line. Its assets now aggregate $25,576,579, an 
increase of $1,378,541 during the past year; its unearned premium re- 
serve now amounts to $8,522,785, an increase of $605,233, while its net 
surplus is $13,999,832, a gain of $936,231. The policyholders’ surplus is 
therefore $15,999,832. The bulk of the Continental’s assets is repre- 
sented by bonds and stocks, but it also carried a cash balance of nearly 
$5,000,000. President Henry Evans is well assisted in his successful 
conduct of the company by the following officers: Vice-president, 
George E. Kline; second vice-president and secretary, J. E. Lopez; 
second vice-president and counsel, David Rumsey; secretaries, C. R. 
Tuttle, J. A. Swinnerton, F. R. Millard and Ernest Sturm; auditor, 
E. W. T. Gray. 

The Fidelity-Phenix Fire Insurance Company of New York, which is 
under the same management as the Continental, also makes a most 
excellent showing for 1911. Its assets increased $543,125 to $14,- 
333,423; it added $59,225 to its unearned premium fund, which now 
amounts to $6,569,693, and its net surplus advanced $993,669, and now 
stands at $4,227,756, thus giving the company a policyholders’ surplus 
of $6,727,756. 





National Fire Insurance Company, Hartford, Conn. 


The statement of the National Fire Insurance Company of Hartford, 
as of January 1, 1912, shows marked gains in important items during the 
past year. The assets have grown more than $1,000,000, and now aggre- 
gate $11,837,740; the reserve for reinsurance has advanced more than 
$1,100,000, and now stands at $7,212,864; while notwithstanding these 
tremendous increases and the payment of liberal dividends, the net 
surplus shows an almost infinitesimal decline, and now amounts to 
$2,630,276, making the surplus as to policyholders $3,630,276. Included 
among the liabilities is a ‘special reserve for contingent liability” of 
The National has more than doubled its premium income 
during the last decade, and has nearly doubled its net surplus in that 
time, as well as having paid good dividends to stockholders. The officers 
of this strong and progressive institution are: President, James 
Nichols; vice-president, H. A. Smith; secretary, B. R. Stillman; assistant 
secretaries, G. H. Tryon, F. D. Layton and S. T. Maxwell. Judge Nichols 
is a veteran fire underwriter, and his son-in-law, Vice-President Smith, 
is recognized as one of the coming men in the fire insurance business. 





New Hampshire Fire Insurance Company, Manchester, N. H. 


The motto “Sound, solid and successful’ is well applied to the New 
Hampshire Fire Insurance Company of Manchester. Its forty-second 
progressive annual statement demonstrates anew the appropriateness 
of this motto. The New Hampshire Fire now has $5,725,809 of assets, 
a paid-up capital of $1,200,000, and a net surplus of $1,654,505. After 
paying good dividends, the company shows gains made during the past 
year, in round figures, as follows: In assets, $172,000; in unearned pre- 
mium reserve, $86,000, and in net surplus $76,000, notwithstanding the fact 
that the company increased its contingent reserve fund by $25,000. The 
policyholders’ surplus shown is, therefore, $2,854,505, or, if the con- 
tingent reserve be included, $3,229,505. The officers of this well-man- 
aged institution are: President, Frank W. Sargeant; vice-president, 
Walter M. Parker; secretaries, Frank E. Martin, Lewis W. Crockett 
and William B. Burpee; treasurer, Nathan P. Hunt; assistant secretary, 
Charles C. Clifford. 





Proceedings of Sixth International Congress of Actuaries. 


The Sixth International Congress of Actuaries was held in Vienna 
in 1909, and complete copies of the proceedings are already very scarce. 
There were four volumes issued and The Spectator Company is now 
in a position to supply one or two sets at $32 per set. Parties desir- 
ing these sets should communicate at once with The Spectator Com- 
pany, 135 William street, New York. 
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